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AHHOTAIMSA

Hacrosmuii 1oKyMeHT sBHsieTcs OQUIMAIbHOM JAEKJIapaluueil MpoeKTa IO BBITYCKY
obecriedyeHHOro 30510ToM TokeHa AUZ (nanee — Token AUZ ) B PecniyOnmke Y30ekucTas.

PecniyOnuka Y30ekuctaH, SBISACH OHUM M3 KPYIHEHIINX MUPOBBIX HMPOU3BOIUTENCH 30J10Ta,
pacriosiaraetT Heo0X0AUMBIMU SKOHOMUYECKUMU, HHPPACTPYKTYPHBIMH U IPABOBBIMH YCIOBUSMHU
JUI pealln3aluy mpoekTa mo Boiycky Token AUZ.

[IpoexT HampaBieH Ha (OPMHUPOBAHHE NPO3PAYHOTO, PETYIUPYEMOIO U TEXHOJIOTUYECKH
YCTOMYMBOTO MeXaHM3Ma IM(PPOBOro ydera, oOpalleHHs M TOTAlIeHHs MpaB Ha 30J0TO C
UCTIOJIb30BAHUEM PACIIPENIeICHHOr0 peecTpa JaHHbIX (Onokueiin). Peanuzamms mnpoexTa
IpearnonaraeT KOHIEHTPALUIO KIIOUEBBIX MPOLIECCOB — BBITYCKa, OOCCIIEYCHUS, XPAHEHUS H
ydeTa TOKEHOB — B IIPEJIENaxX OJHOMW IOPUCAUKIUY U N0 HaJ30pOM YIIOJIHOMOUYEHHBIX OPTaHOB.

Iensto Boimycka TokeHa AUZ sBnsercss pacliMpeHHE AOCTYIHOCTH ONEpanuil ¢ 30J0TOM JUIs
YYaCTHUKOB pBIHKA IIOCPEICTBOM HCIIOIb30BAHMS TEXHOJOTHM pACIPENEICHHOIO peecTpa
(OoKYeiH) mpu OAHOBPEMEHHOM O00ECHEeUeHUH COXPAaHHOCTH IpaB BIAJENbLIEB TOKEHOB H
IIPO3PAYHOCTU COBEPIIAEMBIX OIlEpaLUi.

Toxen AUZ He npegycMaTpuBaeT HaYUCIEHUE TPOLIEHTOB WIIM UHBIX NEPUOANUYECKUX BBIILIAT.

OkoHoMuueckas npupoaa Tokena AUZ ocHOBaHa Ha 30J10T€ Kak 0a30BOM aKTHBE, TPAAUIIMOHHO

UCTIOJIb3YEMOM JIJISl COXPAHEHUs] CTOMMOCTH, MEHEE TMOABEPKEHHOM TeorpapuyeckuM pucKkaM H
BAJIOTHOMY OOECIICHEHHUIO B YCIOBUSAX HH(MIAIIMOHHBIX MPOLIECCOB, XapaKTEPHBIX I (pUaTHBIX
BaJIIOT

Nudopmanus 00 sMuUTEHTE

Omutentom TokeHa AUZ sBusercs OOO «Finance Invest Brok», koropoe ocymiectBiser
poecCHOHANBHYIO IeATETHbHOCTh Ha PBhIHKE IeHHBIX Oymar (nmuren3us Ne 081349 (L-501214)
otT 15.05.2023 r.) B kKauecTBE MHBECTULIMOHHOT'O IMOCPEIHNUKA U NHBECTUIIMOHHOIO KOHCYJIbTAHTA
u ¢ 6 uronsa 2023 rona siBisiercst wieHoM PecnyOinkanckoit honnoBoit oupxku «TomkeHT» (Ne
496). B pamkax cBoeit gesrensHocTd OO0 «Finance Invest Brok», kak smuteHT TokeHa AUZ,
UCTIOJHACT 0053aTeNbCTBA MEpe]] BIaIebllaMi TOKEHOB, IPSIMO MPEIYCMOTPEHHBIE HACTOALIIM
White Paper u (nm) noroopamu.

OcHOBHBIE CBeIeHHS 00 IMUTEHTE:
OCHOBHBIG CBCICHUS 06 OMHUTCHTC:

* IlonHoe HamMeHOBaHMe topuauyeckoro Jwuma: OOmecTBO ¢  OrpaHUYeHHOU
oTBeTcTBeHHOCTHLIO «Finance Invest Brok».

* OKDO/1: 64300 Tpacrt-poHabI M aHATOTMYHBIC (PMHAHCOBBIE OPraHU3AlUH



[Ipumepbl NeATENbHOCTH: YNpPaBJIeHHe AaKTHBAMH, IaeBble HHBECTHLIHMOHHBIC (OHABI,
TPacTOBble KOMIIAHUH.

* Brinmyckaemble TOBaphl U OKa3bIBAEMBIE YCIIYTH: 00ecneYeHHbI AKTHBAMM HHBECTHIHOHHbII
TOKeH AUZ

HOpuanueckuii agpec: agpec: 100011. r. Tamkent, IlalixanTaxypckuii paiion MCI' Yakap
Yaunna Hason 25A

» Konraktusie nannsie: finbrok@umail.uz, +998 90 017-10-82

Nudopmanus o pazpadorunke:

Pazpabotunkom 610KueHH-T1aTHOPMBI M TEXHOJIOTHUECKON HHPPACTPYKTYPHI IPOEKTA SABISACTCS
OO0111eCTBO ¢ OTpaHIUYEHHOW OTBETCTBEHHOCTHIO «Asteriumy.

HOpunuueckuii anpec: Y3o6ekucran, r. Tamkent, yiu. Caun bapaka 12A
WHH 311876558
KonTaktaeie nanasie: +998 (78) 777-55-58, support@asterium.uz

B kadecTBe TEXHOJOTMYECKOrO MOAPSAYUKA 10 pa3padOTKe M BHEAPEHHIO OTICIBHBIX
IIPOrpaMMHBIX PELICHUH B paMKax MpoekTa npusiedeHa komnanust EPAM, mexxynaponansiii UT-
XOJITUHT, CIEHUAIM3UPYIOUINICS Ha pa3paboTKe MNpOrpaMMHOro obecredeHusi, LuppoBOi
TpaHchopMalii M CO3AaHUU  MACIITAaOMPYEMBIX TEXHOJIOTHYECKHX IatdopMm  amis
KOPIIOPATUBHOT'O M TOCYIAPCTBEHHOTO CEKTOPA.

HOpunuueckuii anpec: 41 University Drive, Suite 202, Newtown, PA 18940
Tel 267-759-9000 Fax 267-759-8989

I'noccapuii
AUZ (Aurum Uzbekistan) — HanMeHOBaHHE BBITYCKAaEMOTO OOECIICUEHHOTO AaKTHBaM
MHBECTHIITMOHHOT'O TOKCHA.
Token AUZ (Aurum Uzbekistan) — oOecnieyeHHBI aKTHBAaMH WHBECTHIIMOHHBIA TOKEH,

BBIITYCKAaeMbIii OMHTEHTOM, YAOCTOBEPSIOIIMI MMYIIECTBEHHOE IIPaBO €ro Biajeiblia Ha
COOTBETCTBYIOIIMI 00BbEM (PU3NUECKOTO 30JI0Ta B IMOPSAIKE W HA YCIOBHUSX, YCTaHOBIICHHBIX
HacrosmuM White Paper u ycnoBusiMu BbIITycKa.

OmuteHT — nHBecTuninoHHas kommnanuss OOO Finance Invest Brok, sBistomiascs pe3uaeHTOM
PecnyOnukn Y30ekucraHn, ocymiecTBIsifonIas BhIMTyCK TokeHa AUZ, mpuHuMMalomas Ha ceds
00513aTeNbCTBA, yIOCTOBEPsEMbIe TOKEHOM, M HECYIasi OTBETCTBEHHOCTh IEpe]l BiaJelblaMu
TOKCHOB B IpeJesiaX M Ha YCIIOBHSIX, yCTaHOBIEHHBIX HacTosiuMm White Paper u ycioBusimu
BBIITyCKa.

Xpanureab — kommepueckuit 6ank AO Octobank, ocymecTBIAONINI OTBETCTBEHHOE XPaHEHUE
(U3MUECKOT0 30J10Ta, UCTIOIB3YEMOT0 B KaueCcTBE 0a30BOTr0 aKTHBA U 00ecIeueHUs 003aTeIbCTB
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no tokeHy AUZ, Ha OCHOBaHHMM JOrOBOpPa OTBETCTBEHHOI'O XPAHEHUS C OMHMTEHTOM U B
COOTBETCTBUH C IPUMEHUMBIM 3aKOHOIATEILCTBOM PecryOmunku Y30eKkucTaH.

Mirasmanda — HauMEHOBaHUE PACIIPENEICHHOIO PEECTpa JaHHBIX KPUIITO-IENO3UTapus, Ha
0a3e KOTOPOro OCYIIECTBISIETCS BBIMYCK, perucTpauus u yuer TokeHa AUZ B yCTaHOBJICHHOM
HOpsIAKE.

Bananenen Ttokena (Iloab3oBarenb) — JMIIO, KOTOPOMY Ha 3aKOHHBIX OCHOBAHUSX
npuHaanexxuT TokeH AUZ u koTopoe 00J1a1aeT UMYIECTBEHHBIMU MIPABaMH, YIOCTOBEPSIEMbIMH
COOTBETCTBYIOIIIUM TOKEHOM, B COOTBETCTBUH C HacTosAmMM Pemienuem o Beimycke, White Paper
U 3aKOHO/1aTeNIbcTBOM PecyOnuku Y30ekucraH.

Kpunro-akTuB — HMMYIIECTBEHHOE IpaBO, BBIpAXKEHHOE B (Qopme HUPPOBBIX 3amuceil B
paclpeselIeHHOM pEECTpe MAAaHHBIX, MMEIOIIEee LIEHHOCTb M BIaJAEiblia, Y4YeT KOTOpOro
OCYIIECTBIISIETCS C MCIIOJIb30BAHUEM OJIOKYEHH-TEXHOIOTHH.

Kpunro-neno3urapuii — 1opuadyeckoe JMIO — pe3uaeHT PecmyOmuku Y30ekucTaH,
MIPEOCTABIISAIONIEE FIEKTPOHHYIO MIaT(GopMy H (MIIKM) COBOKYITHOCTh IPOTPAMMHO-TEXHUYECKUX
CPEICTB JUIsl BBIITYCKA, PETUCTPALIMU BBIITYCKA, yU€Ta U XPAaHEHUsI KPUIITO-aKTUBOB, a TaKXKe JJIs
Bepu(UKanuu Hanmuuusg ux obecredyeHus. B paMkax Hacrosmero mpoexkra (QyHKIHH KpUITO-
JeTIO3UTapusl  BBIMONHAET  Kpunro-nenosutapuii OO0  «Asterium», oOecreynBarOLIiA
UHPPACTPYKTYPY AT BBITYCKA, PErUCTPALUH, XPAaHEHUS U KOHTPOJIA 00ECIIeYeHHUsI TOKEHOB.
PacnpenesneHHblii peecTp 1aHHBIX (0J10K4YeitH) — HHDOPMAIMOHHAS CUCTEMa, OCHOBaHHAS HA
TEXHOJIOTUH PAacIIpPe/Ie]IeHHOr0 peecTpa, oOecreunBalonas HEeM3MEHSEMBI Y4YeT CBEICHUH O
BBIITyCKe, 0OpalleHNH U MoTaneHnu TokeHoB AUZ.

CMapT-KOHTPAaKT — mIporpamMMmHusblid ko ¢popmara ERC20, pa3MenieHHbli B pacrpeieIeHHOM
peectpe maHHbIx Mirasmanda, oOecrieunBaromuii TEXHUYECKYIO PEaln3alnio BBITyCKa, ydera,
oOparteHust U cxxuranusi TokeHoB AUZ.

Bbinyck TOKEHOB — COBOKYITHOCTb OPTaHU3aLMOHHBIX, [IPABOBBIX U TEXHUYECKUX JCHCTBUM, B
pe3ysbTaTte KOTOpPbIX co3aaroTcs TokeHbl AUZ, oCyIIecTBIsSETCS UX perucTpanusi U JO0MyCcK K
o0parieHuro.

Pasmemenue TOKeHOB — IIepBMYHOE IIpeaoxkeHue TokeHoB AUZ, ocyecTBiasieMoe
OMHUTEHTOM B YCTaHOBJIEHHOM 3aKOHOJATEIbCTBOM IOPSAKE, B TOM UYHUCIE C HCIOJb30BaHUEM
KPHUITO-OUPKH.

OOparieHre TOKEHOB — BJaJIeHHE, XpaHEHHUE, Nepefadya U MHBIE JOMYCTUMBIE OINEpaluu C
tokeHamMu AUZ, coBepliiaeMble B COOTBETCTBUU C 3aKOHOJATEILCTBOM PecryOmku Y30ekucras,
White Paper u norosopamu.

Cxxuranme TOKEHOB —TEXHUYECKass IpoOLEAypa, OCYIIECTBIseMas OMHUTEHTOM B paMKax
norameHust odecrieueHHbIX TOkeHOB AUZ 1o 3asBJICHHUIO Biajielblia, BKIIOYAIONIas nepeaady
BJIAJICJIbLIEM COOTBETCTBYIOIIETO KOJMYECTBA TOKEHOB DMUTEHTY, 0€3BO3BpaTHOE MpEKpalleHHe
CYLIECTBOBaHMS TAKMX TOKEHOB B PACIPEEIIEHHOM peecTpe JaHHbIX C 00s3aTeNbHON (huKcanuei
CBEJICHUI O CKUTAHUU B PEECTPEe KPUMTO-IEHO3UTAPHUS, U BIEKYILAsl UCIIOJHEHUE 0053aTeIbCTB
OMHTEHTa Nepel BIALEIbLEM IIyTEM IPEIOCTABIECHUS JIEHEKHOIO SKBUBAJIEHTa CTOMMOCTHU



30J10Ta B HallMOHANLHOW BamioTe PecrmyOnmuku Y30ekuctan nubo B TokeHe « HUMO» u (umm)
BBIJIAYM COOTBETCTBYIOLIETO 00beMa (PU3UYECKOTO 30J10Ta B CIIMTKAX B MOPSIKE U HA YCIOBHSAX,
IIPeIyCMOTPEHHBIX 3aKOHOAaTeNbcTBOM PecnyOnuku Y36ekucran, White Paper u norosopamus; ¢
MOMEHTa CXHraHus o0s3arTenbcTBa OMHUTEHTa 10 COOTBETCTBYIOIIEMY OOBEMY TOKEHOB
CUHTAIOTCS MPEKPAIIEHHBIMU.

Perucrpanus Bbllycka — BHECEHHME KPUIITO-/IENIO3UTAPUEM CBEJIEHUH O BbIITyCcKe TOkeHOB AUZ
B DJIEKTPOHHBIN peecTp KpUNTO-aKTHBOB B IIEJISX JOMYCKAa TOKEHOB K OOpaIIEeHUIO.

Cautoxk 30J10Ta (pu3nUYecKoe 30J10T0) — CIUTOK 30J10Ta poboit He Hike 999,9 (conepkanue
4UCTOro 305I0Ta He MeHee 99,99%), uMmeromuii UHANBUYaIbHBIII HOMEP M M3TOTOBJICHHBIM B
COOTBETCTBUH C TpeOOBaHUAMH 3aKOHOAaTenbcTBa PecnyOnuku Y30ekucTaH M NPUMEHHUMbBIMH
0aHKOBCKMMH CTaHJapPTaMHU XPAHEHUS JIPAroLEeHHBIX METAJLIOB.

BBenenue

B nocnennue roasl nmudpoBble TEXHOJOTHH CYIIECTBEHHO TPaHC(HOPMHUPOBAIU (PUHAHCOBBIH
CEKTOp, PACUIMPUB BO3MOXKHOCTH Yd4eTa, OOpalleHus M yNpaBieHus akTuBamu. Hapsay c
pa3BUTHEM IUIATE)KHBIX PpEIICHHH M KPUOTO-aKTHBOB, 0c000€ 3Ha4YeHHE NpUOOPETaroT
MHCTPYMEHTBHI, MO3BOJIIOIIME COBMELIaTh IMPEUMYIIECTBA LUQPPOBBIX TEXHOJIOTHH C
HA/IKHOCTBIO TPAIUIIMOHHBIX MAaTepUAIbHBIX aKTHBOB.

Ha sTom (hoHe Bo3pacTaeT nHTEpEC K TOKEHU3AIMU PEaIbHBIX aKTUBOB, IPEKIE BCETO 30J10Ta, KaK
OJTHOTO U3 HauboJjee yCTOMYMBBIX U YHUBEPCATIbHBIX HHCTPYMEHTOB COXPAaHEHHS CTOUMOCTH.
CymiecTBeHHast JOJs €XErogHoro ooOwvema a00bum 30i10Ta B PecnyOmuke Y30ekucrane
npuxoauTcs Ha HaBouickuil 1 AMaNbIKCKH TOPHO-METaTyprudecKiii KOMOMHAT, YTO JeNIaeT
CTpaHy OJHUM U3 MUPOBBIX JIUJIEPOB 110 IPOU3BOJICTBY U pEalIN3alluH 30JI0Ta Ha MEXKTyHAPOTHBIX
PBIHKAX.

Hapsny ¢ 5KCHOpTHBIMU MOCTaBKaMH, ONEpAIMU C 30JI0TOM HAa BHYTPEHHEM DPBIHKE SIBIISIOTCS
OJHUM W3 3HAUYMMBIX HANpaBICHUH JAEATEIbHOCTH KOMMepyecknx OaHkoB PecmyOnuku
V36ekucrtan. D10 (GopMupyeT yCTOHUMBYIO HMHGPACTPYKTYpHYIO U (PHUHAHCOBYIO 0azy Juis
oOpalieHus 30J10Ta KaK BHYTPH CTPaHBbl, TaK U 3a €€ MpeaesiaMHu.

B 10 e Bpems, HECMOTpsl Ha pa3BUTHE MHCTPYMEHTOB PabOTHI C JIParolleHHBIMH METaJUIaMH,
TOPTOBJISL 30JI0OTOM Ha TPAJUIMOHHBIX IUIATGOpPMax MO-IPEKHEMY COIpPsDKEHA C  PSAAOM
CTPYKTYPHBIX OorpaHuueHui. K TakuM orpaHn4eHus M OTHOCSATCS periaMeHTUPOBAaHHOE TOPrOBOE
BpeMs, YCTaHOBJICHHbIE MHHHUMAJbHBIE Pa3Mepbl TOPrOBHIX JIOTOB, a TAaKKe OrpaHHMYCHHAS
MPO3PavyHOCTh MPOLIECCOB IEHOOOPA30BaHUS U yueTa OIeparui.

Tokenu3zamus 3070Ta MO3BOJISAET MPEOIOJETh YKa3aHHbIE OTPAaHUYEHUS 32 CUET MCIIOJIB30BaHUS
TEXHOJIOTUI paclpelielIeHHOr0 peecTpa, oOecreyuBas HENMpPEepBHIBHOCTh YYETa, IOBBIIICHUE
JOCTYITHOCTH ONepaIfii ¥ MPO3payHOCTh 00paleHHs paB Ha (PU3HUUECKOE 30JI0TO.



Kpome Toro, peanuzaius 3010TOro TokeHa (popMUPYET TEXHOJIOTMUYECKYIO M TIPABOBYIO OCHOBY
JUIS JAIbHEUIIeT0 pPa3BUTHUS MPOEKTOB MO TOKEHHW3AIMUM MHHEPAIBHBIX PECYPCOB U PYAHBIX
MecTopokaeHuil PecnyOnmuku VY30ekucTaH, B TOM YHCIE C HUCHOJIb30BAaHUEM OJIOKYCITH-
uHpacTpyKTypsl Mirasmanda.

IIpobaema

Bo-nepBbIX, TOPTOBIIA 30J0TOM Ha TPAJAWIMOHHBIX OUP)KEBBIX M BHEOMPXKEBBIX IIaTdopmax
OCYIIECTBIISICTCSI B pPaMKax YCTaHOBJICHHOTO TOPrOBOTO BPEMEHH U PErJaMeHTOB, YTO
OrPaHUYMBACT HENPEPHIBHOCTH OMNEPAIMil M CHUXKAET ONEPATHMBHOCTH JIOCTYNA K aKTHUBY JUIS
YYaCTHHUKOB PbIHKA.

Bo-BTOpBIX, Oomepanuu ¢ 30J0TOM, Kak MPaBWIO, MPEANOIaraloT HaJIWYMe MHHUMAIbHOTO
TOPrOBOr0 JOTa, YTO OrpaHMYUBAET AOCTYN K aKTHBY JJS LIUPOKOTO KpPyra YYacTHHKOB H
3aTPyAHAET MCIIOJIb30BAaHUE 30JI0Ta B KAueCTBE MHCTPYMEHTA MOATAITHOTO HAKOIUICHHUS WM
YaCTUYHOTO OTUYXJeHHs. JIpoOHOCTH BiaJeHUS 30JI0TOM B paMKax TPaJUIMOHHBIX
MHCTPYMEHTOB OCTAeTCs OTPAHUYECHHOM.

B-TperbuX, TpaguLIMOHHBIE (OPMBI BIAJCHHUS 30J0TOM CONPSIKEHBI C JOMOJHUTEIbHBIMH
U3JICpKKAMH,  CBSI3aHHBIMH  C  XpaHEHHMEM, TPAHCIOPTHPOBKOW,  CTPaxOBaHHEM H
JOKYMEHTOOOOPOTOM. DTH H3AEPKKH MOTYT CHIDKATh HSKOHOMHUYECKYIO 3(PPEKTUBHOCTD
OIepaLuii ¢ 30JI0TOM M OTPAHUYMBATH €0 UCIOJIB30BaHKE B IIU(PPOBOIT SKOHOMUKE.

VYkazaHHbIe OTrpaHUYeHUs] (OPMHUPYIOT 3alpPOC HA CO3/1aHUE HOBBIX MHCTPYMEHTOB OOpaleHHS
30JI0Ta, COYETAIOUIMX HAJIEKHOCTh MAaTEpHAIBHOIO aKTHUBa C MPEUMYIIECTBAMHU ITH(PPOBBIX
TEXHOJIOTUH, BKIII0Yasl MPO3PAaYHOCTh y4eTa, TOCTYIHOCTh ONEPail 1 BOZMOKHOCTH IPOOHOTO
BJIAJICHHUSL.

Pemenue

Token AUZ npezayiaraet TEXHOJIOTMUECKOE U IIPABOBOE PEIICHUE, OCHOBAHHOE Ha TOKEHU3aLlUU
(U3MIECKOTo 30J10Ta C UCTIOIB30BAHUEM PACTIPEICTICHHOTO PeecTpa JAHHBIX (OJIOKYEHH).

Toxen AUZ obecrieunBaeT HU(PpOBON yueT UMYIIECTBEHHBIX MPaB, CBSI3aHHBIX C (PU3UUYECKUM
30JI0TOM, JTOOBITHIM, NEpepabOTaHHBIM M OTJIUTBHIM Ha Tepputopun PecmyOnmuku Y30ekucraH.
Hcnonb3oBanue OJIOKYCHH-UHPPACTPYKTYPHI MO3BOJIAET 00ECIIEUUTh HENPEPHIBHOCTh ydeTa H
oOpalleHns: TOKEHAa BHE 3aBUCHUMOCTH OT TOPTOBBIX CECCHH TpPaIHLIMOHHBIX IUIATPOPM, TeM
CaMbIM pacIIUpsis 1OCTYI YYACTHUKOB PhIHKA K ONEPALUsIM C 30JI0TOM.

Mopnens Tokena AUZ mpegycMaTpuBaeT BO3MOXHOCTh APOOHOTO BiIajieHUsI 0a30BBIM aKTHBOM,
YTO CHUMAET OTPaHUYEHUs, CBA3aHHBIE C MUHUMAJIbHBIM pa3MEpPOM TOProBOTO JIOTA, U JEIAET
30J10TO OoJiee AOCTYIHBIM JUISl IMIMPOKOTO Kpyra y4acTHHMKOB. IIpu 3TOM ydeT mpaB Ha TOKEH
OCYIIECTBIISIETCS B PACIPEAEIEHHOM PEECTPE NAHHBIX, UTO MOBBIILIAET IPO3PAaYHOCTh ONEpaLvii u
MO3BOJISIET (PUKCUPOBATH BHIMYCK, OOpaIlleHue U MoralieHue TOKeHOB B HEU3MEHEMOM BUJIE.
[TpoexT mpenycmaTpuBaeT GOpMHpPOBaHUE U MOJAepkaHue obOecrnieueHus TokeHa AUZ B Buze
¢u3nveckoro 3010Ta B 00bEMeE, COOTBETCTBYIOIIEM KOJIMYECTBY HAXOISIIMXCA B OOpalleHUH



TOKEHOB, C BO3MO)KHOCTBIO BEpU(DUKALMU HAIWYHMS OOCCIIEYCHHS Yepe3 KPUMITO-IEHO3UTAPUN.
OTO CHMXKAET 3aBUCHMOCTh OT IIOCPEAHHUKOB U MOBBIIIAET TOBEPUE K MHCTPYMEHTY CO CTOPOHBI
Y4aCTHUKOB PbIHKA.

JononuuTtensHo TokeH AUZ 1o3BOJIIET ONTUMU3HPOBATh U3AEPAKKHU, CBSI3aHHBIE C XpPAaHEHUEM,
TPAHCHOPTHPOBKONH M JOKYMEHTOOOOPOTOM, 3a CUET IU(PPOBHU3AIMU yUeTa M aBTOMATHU3ALUHU
MIPOIIECCOB, COXPAHsS MPU 3TOM BO3MOXKHOCTH MOTAIICHHS] TOKEHA C MOJyYeHHEM (U3UUIECKOTO
30J10Ta ¥ (WIKM) JEHEKHOT0 3KBUBAJIEHTA B IIOPSAJKE, YCTAHOBJIEHHOM YCJIOBHUSMH BBIITyCKa.
Takum ob6pazom, TokeH AUZ QopMupyeT peryaupyeMyr0 U TEXHOJOTHYECKH YCTOWYHBYIO
MOJIeNIb  OOpamlieHus 30JI0Ta, OOBEIUHSAIONIYI0O HAJAEKHOCTh MAaTEpUATBHOTO aKTHBA C
MIPEUMYIIECTBAMU U(PPOBBIX TEXHOJIOTUH U OPUCHTHPOBAHHYIO HA MHTETPAIIUIO B (DUHAHCOBYIO
uHpacTpykTypy Pecnybnuku Y30ekucTas.

1. Konuenuus u ocodenHoctu Tokena AUZ
Token AUZ —KpunTo-akTUB, IIOJHOCTBIO OOCCIIEYCHHBIH (U3UYECKHM 30JI0TOM H
yIIOCTOBEPSIOUINIA MPaBO €ro BIaJesblla Ha MOJYYEHHE COOTBETCTBYIOLIETO 00BbEMa 30J10Ta H
(unM) 1eHEeXHOI0 HKBUBAJICHTA B MOPSIIKE, YCTAHOBIEHHOM YCJIOBUSIMU BBIITYCKa.

Token co3nan s nudpPoOBOro ydera U 00OpalieHus mpaB Ha 30JI0TO ¢ UCTIOIh30BAHUEM OJIOKYCITH-
TEXHOJIOTUH NPH COOII0IeHUH TpeOOBaHUH 3aKOHOAaTeNbCTBA PecriyOmuku Y30ekucTaH.

1.1. OcHOBHBIE XapaAKTePUCTUKH

KommnoneHT DYHKIHOHAJIBHOCTD
Crtpana BeIycKa Pecrrybnuka Y30ekuctan
IMHUTEHT 00O «Finance Invest Brok»
dwuzuveckoe 301010, CHOPMHUPOBAHHOE B 00BEME,
Ooecneyenune COOTBETCTBYIOILIEM KOJIMUYECTBY HaXOIALIUXCS B

oOpamenuu TokeHoB AUZ

Xpanutenb — koMmmepueckuit 6ank AO_Octobank Ha
OCHOBAHUU JI0T0OBOpPa ¢ IMUTEHTOM
Pacnpenenennblii peectp AaHHbIX [brokueitn Mirasmanda (Kpunto-aeno3urapuil)
CranaapT cMapT-KOHTPaKTa ERC20

CooTrHomenue ¢ 6a30BbIM
aKTHBOM
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O0ecrieyeHHBINA aKTUBAMU UHBECTULIMOHHBIN TOKEH

1.2. CpaBHeHuUe 00eCTICYEHHOT0 TOKEHA U (PU3MUECKOI0 30J10TA

CpaBHHTEJIBLHBIA AHAJIN3

TokeHU3MpoOBaHHOE 30J10TO

AcnekT PDuznyeckoe 30J10T0
(AUZ)
[IproOpeTeHnEe JOCTYIIHO B BUIE
PHObP Y B03M0OKHOCTh TPHOOPETEHHS OT
CIIUTKOB YCTAHOBJICHHOTO
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JIKcnepTU3a MCIIOJIb30BaHUS CIICITUAIM3UPOBAHHBIX [PEECTPE JaHHBIX 00CCIIEUUBAIOT
CJIUTKOB CPEICTB JJIsl TOJTBEPIKIACHUS MPO3pAaYHBIN YUET BBITYCKA,
[MOITTMHHOCTH, BECA U YaCTOTHI IPOOBI |00paIICHUS 1 BIIAJACHHUS
Omnepanuu goctynHel 24/7 B
Cxopoctb OrpanndeHna pexuMoM paboTh patntit 1oeTy
pamKax OJOKuYeiH-
pacieToB 0aHKOB M OMPIKEBBIX TUIOMIAIOK
UHPPACTPYKTYPHI
B03MOXKHOCTH TPaHCTPAHUIHOTO
OrpannueHo HOpMaMH BbIBO3a (B TOM .
Tpancrpannunoe oOparieHust TOKeHa B U(poBOH
qHCIIe JIUMUTaMU 0e3
o0pamenne (opme B COOTBETCTBUU C
NIEKJIapUpPOBaHNs)
MPUMEHUMBIM 3aKOHOIATEIIHCTBOM
ObecnieueHne XpaHuTcs y
Tpebyer ¢puszmueckoro XxpaHeHus XpaHUTEIs; ydeT IpaB
Xpanenne pebyer ¢ p , p ; yder mp

CTpaxOBaHUA U MeEP OE30MaCHOCTH

OCYILECTBIISICTCS B HU(DPOBOM
dbopme

Ilepenaya npas

Tpebyer ¢puznueckoil mepegaun uim

[lepenaya oCymecTBISIETCS MTyTEM
1u(pOBOI TPaH3AKINH B

COOCTBEHHOCTH nepeohopMIeHUS pacTpeelIeCHHOM peecTpe
(6moxueiin)
Brinyck, oOpamieHue u moraiieHmue
IIpo3payHocTh Wudopmanus XxpaHurcsi B 0aHKOBCKUX YCK, obpatll
(UKCUPYIOTCS B PaCpeIeICHHOM
ydeTa W BHYTPEHHHUX YUYCTHBIX CHCTEMaX
peecTpe JaHHbBIX
Tpebyer dusnyeckoro oopameHus ¢ [Bo3MOXHOCTb IU(MPOBOrO
Iloramenue pebyer § patl uudp

BO3MOKHOCTBIO BbIJJa4 Y XpaHUTENSA

[OralcHud € MOJYYCHHUEM 30J10Ta




ToxkeHH3MpOBaHHOE 30J10TO
(AUZ)
NI JCHCXKHOI'O DKBHUBAJICHTA UJIN
obmeHna Ha TokeHsl HUMO

AcCIHIEeKT duznueckoe 30710TO

Takum oOpazom, TokeH AUZ umeeT 3HAUUTENBHO OONBLIMIA MOTEHIMAA K MPUMEHEHHIO MO
CpaBHEHHIO ¢ (PU3NYECKUM 30JI0TOM, OYIydH 00ECTIeUCHHBIM UM.

1.3. Opranu3anuoHHas CTPYKTYpa

Okocucrema TokeHa AUZ mocTpoeHa Ha pasTpaHMYCHMHM 30H OTBETCTBEHHOCTH MEXIY
YYaCTHHKAMH, YTO 00ECIIeYNBAET MPO3PAYHOCTh, PETYISTOPHYIO ONPEIEIEHHOCTh M HAIEKHOCTh
Mojienu obecrieueHus. YIpaBieHHE NMPOLECCAMU BBIMYCKa, y4eTa M XPaHEHHs] OpPraHHM30BaHO
TakuM 00pa3oM, YTOOBI COXPaHUTh OaJaHC MEXAY TEXHOJOTHUECKOW 3(P(EKTUBHOCTHIO M
colOuroieHreM TpeboBaHMii 3akoHOJaTebcTBa PecyOnuku Y30ekucTaH.

[Tpu 5TOM MOZIENb MpEeTyCMaTPUBAET YETKOE (PYHKIIMOHATIBHOE Pa3/ieieHue MeXIy (PU3NIecCKUM
XpaHeHHEM 30JI0Ta ¥ IU(PPOBBIM YYETOM TOKEHOB: (HU3UUYECKOE 30JI0TO HAXOIUTCS Ha
OTBETCTBEHHOM XpaHEHHHM y XpaHHUTEIs B paMKax OaHKOBCKOW WMH(PACTPYKTYpPHI, TOrJa Kak
BBIITYCK, PETUCTpalisi W OOpallleHHe TOKEHOB OCYILIECTBISIOTCS B PAcCHpeleNiCHHOM peecTpe
JAHHBIX.

ImuteHT (00O «Finance Invest Brok») ocymectBisier Boimyck TokeHOB AUZ, dopmupyer
obecrieyeHne B BHUAE (PU3MUECKOrOo 30J0Ta B 00BEME, COOTBETCTBYIOLIEM KOJIUYECTBY
HaXOJSIIIUXCS B OOpALICHUH TOKEHOB, MHUIIMHPYET JOMOJHHUTEIbHYI0 SMUCCUIO U TOTAlICHUE
TOKCHOB, a TAaKXKe HECeT 00s3aTeNbCTBA IEpe]] BIaJeibllaMi TOKEHOB B COOTBeTCTBUH ¢ White
Paper u Pemennem o BbIlTycke. DMUTEHT 00€CNEUMBACT MOAJIEPKAHHE COOTBETCTBUS MEXIY
00bEeMOM 0OecrieueHus U KOJIMYECTBOM TOKEHOB B OOpaIlCHUH.

AQO Octobank BbImomHSAET (YHKIMH XpaHUTENs (U3UUECKOro 30JI0Ta, c(HOPMHUPOBAHHOTO B
KayecTBe o0ecreyeHus 00s13aTesbeTB 1Mo TokeHaMm AUZ, Ha OCHOBaHUH JJOTOBOPa OTBECTBEHHOTO
XpaHeHUs: ¢ DMUTEHTOM

Kpunro-neno3urapuii Asterium moaiepxuBaeT >SJIEKTPOHHYIO IIaTQopMy s BBIMYCKa,
perucTpal M XpaHeHuss TokeHOB. Kpumnro-genosutapuil SBISIETCS KIIOYEBBIM 3JIEMEHTOM
HHQPACTPYKTYPHI, TAPAHTHPYIOMIMM COOJIOJCHIHE HOPMATUBHBIX TPEOOBAHUN W MPO3PAYHOCTH
onepauuii ¢ TokeHamu AUZ B npesiesiax CBOe KOMIETEHIIUU

IHoab30BaTeLCKHMI CerMeHT - (GU3NYECKUE U IOPUIUYECKUE JIUIA, KOHEYHbIE MOJIb30BATEIH
HKOCUCTEMBI, IpruodpeTatommye TokeHbl AUZ B yCTaHOBJICHHOM MOPSAIKE U UCTIOIB3YIONINE HX KaK
MHCTPYMEHT IU(POBOTO BIAJCHUS 3010TOM. MIMEIOT BO3ZMOKHOCTh OCYILECTBIISATH ONEPALUU C



TOKCHAMH, BKIIOYas HX Ilepefady, XpaHEHUE M WHULHUHAPOBAHUE INPOLEAYpHI IOTALICHUS C
MOJTyYeHHEM (PU3UYECKOTo 30J10Ta U (UJIH) ICHEKHOT'O SKBUBAJICHTA B COOTBETCTBHHU C YCIOBHSIMHU
BBIITyCKA.

Peanuzanus tokeHoB AUZ ocymiecTBiseTcss OMUTEHTOM U (WJIM) 4Yepe3 JMLEH3UPYEMbIX
npoBaiiiepoB yciyr B cepe 000poTa KPUNTO-aKTHBOB.



1.4. MGTOI{OJ’IOFI/IH OLCHKH CTOUMOCTH BBINNYIICHHBLIX TOKCHOB
Croumocthio TokeHa AUZ, B 3aBUCHMOCTH OT KOHTEKCTa, MOTYT 0003HAuaThCs Pa3IUYHbIC
IIOKA3aTeNN: 1I€Ha IPYU IEPBUYHOM pa3MEILIEHUH, PhIHOYHAS 1I€HA HA BTOPUYHOM pBIHKE.

4.1. IleHa npu NepBUYHOM pa3MelleHUH

Toxken AUZ BbImycKaeTcs MO ILIEHE, ONpeensieMol UCXons M3 O(PHUIMATBHOM LIEHBI 30JI0THIX
CIIUTKOB, ycTaHOBIeHHOH LleHTpanbueiM 6ankoM PecnyOmuku Y30ekucTaH Ha JaTy BBITyCKa.
JlaHHas 11eHa TpUMEHseTCs TpU (POPMUPOBAHUH NTEPBOHAYATBHOTO 00beMa pa3MeIleHHs.

4.2. [1leHa Ha BTOPHYHOM PBIHKE

Ilena Ttokena AUZ Ha BTOPUYHOM PBIHKE (POPMHUPYETCS B X0JIe CBOOOIHBIX TOPTrOB HA OUPIKEBOM
IUIOUIA/IKE M OINPEAEIAETCS COOTHOLIEHUEM CIpOca U NPEIIOKEHHUS. PpIHOYHAsA 1IEHa MOXKET
OTIMYAThCA OT LEHBl MEPBUYHOIO PA3MEILEHUS B 3aBHCHUMOCTH OT KOHBIOHKTYPBI DPBIHKA,
OKUJAHUM YYaCTHUKOB U IMHAMUKH CTOMMOCTH 30JI0TA.

(1) Kypc Tokena AUZ nipy NEpBUYHOM BBIITYCKE ONPEIENSIETCS YCTAHOBICHHBIMU LleHTpanbHbIM
bankom PecriyOnuku Y30ekucTaH Ha JaTy BBITYCKA.

(2) Kypc Tokena AUZ Ha BTOPUYHOM pBIHKE (OPMHPYETCS B XO7e CBOOOIHBIX TOPIOB Ha
OMPIKEBOI IITOIA/IKE U OTIPEACTISICTCS COOTHOIICHUEM CIIPOCa U MPEI0KEHUS C UCTIOIb30BaHUEM
KHWTH 3as8BOK Ha Ooupsket (order book).

4.3. CTonMOCTh AaKTHBOB B 00ecIeYeHUH:

[Tpu Beimycke Tokena AUZ B oOecrieueHne (popMupyeTcs COOTBETCTBYIOMINNA 00BEM (PU3UIECKOTO
3omota. 100% oObemMa HaXOASIIMXCS B OOpalleHHH TOKEHOB OOECIEeYMBAETCS 30JI0TOM B
KOJIMYECTBE, 3KBUBAJEHTHOM KOJIMYECTBY BBINYLIEHHBIX TOKEHOB, MCXOJs U3 COOTHOIIEHUs |
tokeH AUZ = 1 rpamm 30110Ta.

CTOoMMOCTh aKTHBOB B 00ECIIEYCHUHU OTIPEIENIAETCS UCXO U3 TeKYyIel phIHOYHON IIeHbI 30J10Ta.
Onenka o6beMa obecriedeHnsI OCYIIEeCTBISETCS B IpaMMax (PU3MUYECKOTO 30JI0Ta, HAXOASIIETOCs
HA OTBETCTBEHHOM XPAaHEHUHU y XpaHUTES.

BbInyck HOBBIX TOKEHOB OCYILECTBISIETCSI UCKIIOUUTENIBHO IPU YCIOBUU IMPEABAPUTEIBHOIO
(hopMUPOBaHHS COOTBETCTBYIOIIETO oOOBeMa (PHU3MUECKOTO 305I0Ta B OOECHEYEHUH, YTO
HCKJTIOYAET PUCK HE0OECTIeUeHHO SMUCCHH.

[TorameHnne TOKEHOB COIPOBOKIAETCS COOTBETCTBYIOIIMM YMEHBIICHHEM 00beMa 00ecTieueHHs
IIPONOPLUOHAIBHO KOJUYECTBY COXKEHHBIX TOKEHOB.

Wudopmanus o BBITYCKE U IOTAIIEHUM TOKEHOB OTPAXKAETCS B PACHpPEICICHHOM peecTpe
(6mokueiine).

4.4. MexaHHU3M CTA0OMJIN3AINH

[TockonbKy 11eHa TOKeHa GOpPMHUPYETCsl Ha BTOPUYHOM PhIHKE Ha OCHOBE CIIPOCA U MPEII0KECHHUS,
B OT/EJbHBIE NIEPHO/bI BO3MOXHBI OTKIOHEHHUS OT CTOMMOCTH COOTBETCTBYIOIIETO KOJNYECTBA
30JI0TBIX CIIUTKOB.

B Ooejasax MHHHUMH3allUKM TaKHUX OTKJIOHCHMUI MNPUMCHACTCSA COBOKYIMHOCTH  CJICAYIOIIUX
MCXaHHU3MOB.

MexaHu3M NPH NPeBbIIIEHUH CIIPOCAa HAJI NPeJI0KEeHHeM



B ciyuae ycToMYMBOro NpeBBIIIEHUsT PHIHOYHOTO cripoca Ha TokeH AUZ Haz ero npeuiokeHueM
Ha BTOPUYHOM pPBIHKE:!

1. OMHUTEHT BIpaBe OCYLIECTBUTH JOMOIHUTEIBHYIO 3MUCCHIO TOKeHOB AUZ.

2. JIONIOJIHUTENBHBIN BBIITYCK BO3MOKEH UCKIIIOYUTENIBHO IIPU YCIOBUHU:

* [IPEIBAPUTEIILHOTO MTPUOOPETEHUSI COOTBETCTBYIOLIETO 00beMa (PU3UIECKOT0 30J10Ta;

* pa3MeLIEHUs YKa3aHHOIO 30J10Ta Y XpaHUTEI;

* perucTpanyy BblIIycKa B KPUIITO-IEIIO3UTAPUH.

3. Ilocne perucrpauuy BBITYCKa TOKEHBI 3aUUCISIIOTCA Ha KOLIEJIEK DMUTEHTAa U MOTYT OBITh
pa3MeleHbl Ha PhIHKE Yepe3 YIOIHOMOYEHHBIX AUCTPUOBIOTOPOB.

Takum o00pa3oM, yBeTWYECHHE TPEUIOKECHHS TOKEHOB IPHU POCTE CIpOca CIOCOOCTBYET
YCTPAHEHUIO IIEHOBOW MPEMHH U BHIPABHUBAHUIO PHIHOYHOW CTOMMOCTH TOKEHA OTHOCHTEIHHO
CTOMMOCTH 0a30BOTO aKTHBA — (PU3UIECKOTO 30JI0TA.

MexaHu3M NPH NpeBbIIICHUH NPEJI0KeHUs HAl CIIPOCOM

B cnydae cHmkeHuss pbIHOUYHOro cmpoca Ha TokeH AUZ u ¢GopMHpOBaHUS H3OBITOYHOTO
IIPEITIOKEHUS HA BTOPUYHOM PBIHKE (YTO MOKET BBIPAaXKaThCsl B TOPTOBJIE TOKEHA C TUCKOHTOM K
CTOMMOCTH 30J10Ta), IPUMEHSETCS CAEAYIOIUN MEXaHU3M:

1.

Bnagenblibl TOKEHOB BIIpaBe MHULIMUPOBATH IPOLIEAYPY [TOTALIEHHUS] TOKEHOB Y DMHUTEHTA.
2. Ilpu norameHuy TOKEHOB DMUTEHT:

* OCYIIECTBIIET CIIMCAHNE TOKEHOB M3 00paIieHus (C MOCIEIYIOUNMM UX COKUTaHHEM);

* MepeIaeT BIAIENbIly COOTBETCTBYIOIUNA 00BEM (PU3NIECKOTO 30J10Ta JIMOO TEHEKHBIN
SKBUBaJICHT, 100 TokeHsl HUMO.

CoxpalieHre KoJIM4ecTBa TOKEHOB B 00OpaIlleHMH YMEHbIIAET PHIHOYHOE MPEIOKEHUE U
CIOCOOCTBYET YCTPAHEHHUIO [IEHOBOT'O JTUCKOHTA.

JIOTIOJIHUTENBHO B LENAX MOAAEPKAHUS JHMKBUIHOCTU MOYKET INPUBJIEKATHCS MapKeT-
MEUKEP, KOTOPBIN BIIPABE:

* OCYIIECTBIIATH BBIKYIT TOKEHOB 110 PHIHOYHON MM OJM3KOM K PHIHOYHOMH ILIeHE;

* HCNOJb30BaTh WHCTPYMEHTHI XEDKUPOBAHUSA HA KPYMHEMIIMX MMPOBBIX KpPUITO-
Ouprkax Ui yrpaBJIeHUs LIEHOBBIMU PUCKAMH.



Hror:

Ha ocHoBe npUBEIEHHBIX IPUMEPOB MOKHO OTMETHUTD, UTO BiaAeiblbl TOKeHOB AUZ He HecyT
pUCKa YTpaTbl CTOMMOCTM AaKTHBAa BCJEACTBHE BPEMEHHOI'O CHI)KEHHS DPBIHOYHOIO CIIpOCa.
Hannune mexaHW3Ma moramieHusi TOKEHOB C MOJY4YeHHEM (PH3HMUECKOro 305I0Ta U (WIIN)
JeHexHoro ’kBuBanieHTa u (wim) TokeHa HUMO ¢dopmupyer 5KOHOMHYECKYIO CBSI3b MEXIY
PBIHOYHOH IIEHOM TOKEHa U CTOMMOCTbBIO 0a30BOT0 aKTHBA.

JIONOJTHUTENBHBIM BBITYCK TOKEHOB OCYIIECTBIIETCS HCKIIOUUTENBHO NpHU (HopMUpOBaHUH
COOTBETCTBYIOIIETO 00beMa (PHU3UUECKOTO 30J10Ta B 00CCIICYCHNUH, YTO UCKITFOYAET BO3MOXKHOCTD
HEOOCCIICYCHHOM AMUCCUU M N30BITOYHOTO TPEJIOKEHHSI TOKCHOB.

[Toramenue COMpOBOXKAAETCS MPOMOPLHUOHAILHBIM yYMEHBIICHHEM 00BbeMa O00ecleUeHus, 4To
HOIIZ[ep)KI/IBaeT COOTBCTCTBHUC MC)K,Z[y KOJIMYECTBOM TOKCHOB B O6paH_[€HI/II/I nu Q)aKTH‘{eCKI/IM
00BEMOM 30JI0TA.

Takast Mozieb CHIKAET BIUSHHE KPAaTKOCPOUHBIX CIEKYJISITUBHBIX KoJieOaHUI U oOecrieynBaet
IpeJCKa3yeMOoCTh 00OpaleHNs TOKEHA B MPUBSI3KE K CTOMMOCTH 30J10Ta KaK 6a30BOro aKTUBA.
KitoueBbiME (hakTOpamMH pUCKa OCTAIOTCS PHIHOYHbIE KOJICOAHHUS IIEHBI 30JI0Ta, a TAK)KE PUCKH,
CBSI3aHHBIC C JIMKBUJHOCTHIO BTOPUYHOTO PHIHKA. YKa3aHHBIE PHUCKH COOTBETCTBYIOT HPUPOIC
camMoro (pu3MUYECcKOro 30J10Ta M HE CBSA3aHBI C MOJIENbBIO BhIMycKa TokeHa. [lonHoe obecnieueHue
TOKEHa (PU3MUYECKUM 30JI0TOM (OPMHUPYET YCTOMYMBYIO 3KOHOMHUYECKYIO OCHOBY OOpallieHUs
AUZ.

1.5. IIpaBa BJjajge/iblieB TOKEHOB

Brnagenbiel TokeHoB AUZ 0071a/1a10T CASAYIONTMME ITPaBaMHU B OTHOIICHUY MPUHAIICKAIINUX UM
TOKEHOB:

— IMpaBo BJIAJICHUS U XpaHeHus TokeHoB AUZ;

— mpaBo npuodpeTeHus (MOKynku) TokeHoB AUZ Ha nepBUYHOM WJIM BTOPUYHOM PBIHKE Yepe3
npoBaiiiepoB yciyr B cepe 000poTa KpUNTO-aKTHBOB;

— npaBo oTuyXkaAeHus TokeHoB AUZ, BKiIt04as MX NPOAAKy WM Mepefady TPETbUM JINLaM;

— mpaBo oOMeHa TokeHOB AUZ Ha HHbIE KpPUNTO-aKTHBBI JHOO (uaTHBIE CpeAcTBa Ha
MOJICP>)KUBAEMBIX KPUNITO-OMpPIKaX MIIM UHBIX JIEKTPOHHBIX IU1aThopmax;

— MpaBO MHULMUPOBATH IMPOLEAYpYy MorameHuss TokeHoB AUZ ¢ momyueHHeM (PU3NYecKOro
30510Ta B HarypanbHOil ¢opme (in-kind), Tokena HUMO nubo neHEXHOro 3KBHBAJICHTA B
MOps/IKE, YCTAHOBJICHHOM YCJIOBHSIMH BBIITYCKa.



Bnanenen tokenoB AUZ BnpaBe MHULIMUPOBATH MPOLEAYPY MOTAIICHHUS] TOKEHOB C MOJIy4YeHUEM
¢u3nueckoro 30510Ta B HatypaibHOil ¢opme (in-kind) B mopsiake, yCTAaHOBIEHHOM YCIOBHUSIMH
BBIITyCKa. BbIaya CIUTKOB OCYIIECTBISIETCS uYepe3 OMUTEHTAa MPU YYaCTHH XpPaHUTENs B
COOTBETCTBYIOIIEM OT/IEIICHUHU OaHKa.

Brinaua ¢usndeckoro 30510Ta B HaTypainbHOi hopme (in-kind) ocymiecTBisieTcs HCKIIIOUUTEIHHO
npu norameHud TokeHoB AUZ B o0beme He MeHee S5 (msitu) rpammoB. [loramenue B o0beme
MeHee 5 IpaMMOB € TOTY4YeHUEM (PU3HUECKOTO 30JI0Ta HE JIOMYCKAEeTCS.

Brnagenen Taxxe Bnpase peanu3oBaTh TOKeHbI AUZ Ha BTOPUYHOM PBIHKE 4Yepe3 MPOBaNIEpPOB
ycayr B cdepe 000poTa KpHUIITO-aKTUBOB B COOTBETCTBHM C IPAaBHJIAMH COOTBETCTBYIOIIETO
IIpOBalepa yCIyr U IEUCTBYIOIIMM 3aKOHOAATEIbCTBOM.

Vka3aHHbIe onepanrnu OCYHICCTBIIAKOTCA Ha PBIHOYHBIX YCJIIOBUAX U MOTYT COIPOBOKAATHCA
MNPUMCHCHUCM KOMHCCHﬁ, YCTaHOBJICHHBIX COOTBCTCTBYIOIIIMMU CCPBUCAMMU.

HpI/I BbIJAa4y€ CJIUMTKOB 30JI0Ta HpI/IMeHHIOTCSI CHCI[yIOH_[I/Ie KOMUCCHUHU OT CTOUMOCTHU BbIJaBaA€MOI'O
00bEMa 30JI0TA;

° ot 5 10 20 rpammoB — 15%;
° ot 20 o 50 rpammoB — 10%;
° cBbime 50 rpammoB — 5%.

Komuccns yaep:xuBaeTcst Ipu OCYIIECTBICHUH BbIIaYH 30JI0THIX CJIMTKOB U IIOKPBIBAET PACXOIBI,
CBsi3aHHBIE ¢ 00pa0OTKOI onepary, XxpaHeHneM, OaHKOBCKUM OOCITy>KHUBAaHUEM U JIOTUCTHKOH.

B ClIy4ac BpEMCHHOI'O OTCYTCTBHA CIIMTKOB COOTBCTCTBYIOIICTO HOMHUHAJIA BblJa4a MOKCT OBITE
OCYHICCTBJICHA MMOCJIC MOCTYIIJICHUSA COOTBCTCTBYIOIIUX CIIMTKOB Ha CKJIaJg XpaHI/ITCJISI.

1.6. IIpouecc BbINMYCKA TOKEHOB

Beinyck TokeHoB AUZ ocymecTBisercs OMUTEHTOM MpU  YCIOBUU IPEABAPUTEIBHOIO
(hopMUPOBaHHS COOTBETCTBYIONIETO 00beMa (PU3MUECKOT0 30JI0Ta B 00ECTICUCHUH.

BLIHYCK TOKCHOB OCYHICCTBJIACTCA IO NHUITUATHUBC OMHUTEHTA U BKIIFOYACT CJICAYIOIIUC OTAIlbI:

1. DwmureHt popmupyet obecrieueHue B Buae GU3NIECKOTo 30J10Ta B 00bEMe, COpa3sMEPHOM
KOJINYECTBY IUIAHUPYEMBIX K BBIITYCKY TOKEHOB, UCX0/1s1 U3 cooTHouIeHus 1 Token AUZ =
1 rpamm 3070TA.

2. CiuTKH 30J10Ta pa3MeUIaloTCs Ha OTBETCTBEHHOE XpaHeHHe y XpaHHUTENsl HA OCHOBaHUU
JI0TOBOPA OTBETCTBEHHOT'O XPaHEHUSI C DMUTEHTOM.

3. Tlocne moarBepkaeHuss GOPMHUPOBAHUS OOECIICUCHUS DMUTEHT HANpPaBIISIET CBEICHUS O
BBIyCKE B KPHUNTO-Aeno3uTapuil. Kpumnro-gemno3urapuii mnposepsieT KOPPEKTHOCTh



MNPEACTABJICHHBIX JAaHHBIX W OCYHICCTBJIISACT PCTUCTPAllWIO BBIITYCKAa B PaCpCACICHHOM
peecTpe JTaHHBIX.

Brimyck TokeHOB 63 MpeIBapuTeIbHOT0 (POPMUPOBAHUS SKBUBAJICHTHOTO 00beMa (PU3UIECKOTO
30JI0Ta HE JIOITyCKaeTCH.

1.7. IIpouecc nmorameHusi TOKEHOB

B pamkax »xusHeHHOro 1ukia tokeHa AUZ npenycMarpuBaeTcs IpoLeaypa ero norameHus 1o
3asBJICHNI0 Biaaenpla TokeHa AUZ ¢ mocinenyrouMM CKUTAaHHEM COOTBETCTBYIOILETO
KOJIMYECTBA TOKEHOB B PACIPEIEIECHHOM peecTpe JaHHBIX.

Taxxe B CIydyac TIIPCBBINICHUA TIMPCAJIOKCHUA TOKCHOB HaJd CIHpPOCOM - BO3MOXKHO
COOTBCTCTBYIOIIICC IMMOTAICHUC IJIsA BBICBO60)KILCHI/I$I JJUKBUJHOCTH.

IIpouecc moramenust (cxuranusi) TokeHoB AUZ ocylIecTBISETCSA € MOJIYYEHHEM JIEHEKHOIO
9KBUBAJICHTa CTOMMOCTH 30JI0Ta B HaI[MOHaJbHOM BamtoTe miu B TokeHax HUMO, Bwigaueit
BJIAJIENIbIy COOTBETCTBYIOLIETO 00beMa (PU3MUYECKOrO 30J10Ta B CIMTKAX MPU YCIOBUH YIUIATHI
KOMHCCHUU B TIOpSAKE M Ha YCIOBHSX, MPEAYCMOTPEHHBIX 3aKOHOAATENbCTBOM PecmyOmmku
V36ekucran u HactosimuM White Paper.

[Ipu mnomyuyeHuM 3ampoca Ha TOTalleHHWEe OMHUTEHT TMPOBEPsSeT JOCTAaTOYHOCTh OOBeMa
copmupoBanHoro obecrieuenus. Ilocie mMoaATBEp)KIACHUS COOTBETCTBUS KOJIMYECTBA TOKEHOB
00beMy OOeCTeYeHHsl OCYIIECTBISIETCS CKUTMaHHE TOKEHOB B CMapT-KOHTpPakTe ¢ (huKcaruei
OIlepaly B pacIpeIeI€HHOM PEecTpe JaHHBIX KPUIITO-ENO3UTapUs.

B cityuae Bb1O0Opa BiaJienbleM JeHEKHOTO SKBUBAJICHTA IPOU3BOIUTCS PACUET CYMMBI HCXOIS U3
CTOMMOCTH COOTBETCTBYIOIIETO 0OBbeMa 30J10Ta Ha ATy MOTAIlIEHHUs C YYeTOM YCTaHOBIICHHBIX
Komuccuil. B ciryuae BpIOOpa BBIAAYM 30JI0THIX CIMTKOB OCYIIECTBISIETCS Iepefada CIUTKOB
yepe3 XpaHUTells B YCTAaHOBICHHOM IOPSIIKE.

Iloramenune COIIPOBOKAACTCA MPOMOPLHUOHAJIBHBIM YMCHBIICHUCM O6’beMa 066CH€‘ICHI/I${, qTo
o0ecreyrBaeT MOCTOSTHHOE COOTBETCTBHE KOJIMYECTBA HAXOJAIIMXCS B OOpAICHUH TOKEHOB
00BeMy (hPHU3MYECKOTO 30JI0TA.

Kpunro-aeno3urapuii 0CynecTBIsSET MPOBEPKY KOPPEKTHOCTH CBEACHUH O MOTAllICHUH TOKEHOB,
¢ukcupyer (pakT UX CKUTAHUS B PACIPEICICHHOM PEeCTpe JaHHBIX M pa3MelaeT nHPOpMalnio
O TIOTAIlICHNH B yCTAaHOBJICHHOM IOPSIIKE.

1.8. Ilepenaua npaB cOOCTBEeHHOCTHM HAa TOKeH. CBeleHUs O
MeXaHM3MAaXx IMepeaayn.



OMHUTEHT OCYIIECTBIISIET NEPBUUYHBIM BbIMYCK TOokeHOB AUZ, a KpUNTO - AENO3UTapUid
o0ecreynBaeT PErucTpanuio nepBuuHoro Beimycka. CormacHo TpeboBanusM Ilonmoxenus o
MOpSIKE BBIMYCKA, PETUCTPAIlMM BBIMyCKAa M OOpalleHHs KPHUITO-aKTUBOB PE3UACHTAMH
PecniyOnukn V36ekucran (per. Homep Ne 3397 ot 24.11.2022 r.) BBIIYCK KPHIITO-aKTHBOB
CUMTAETCs 3apETUCTPUPOBAHHBIMH C MOMEHTAa BHECEHHUS COOTBETCTBYIOIEH HH(pOpMaluu B
peecTp KPUITO - aKTUBOB KPHUIITO - ACTIO3UTAPUEM.

[IpaBo cobcTBeHHOCTH Ha TokeHbl AUZ BO3HUKaeT y mpuoOperaresiss C MOMEHTa BHECCHHS
COOTBETCTBYIOIIEH 3aIMCH B pacHpeIeNICHHBII peecTp JaHHBIX U OTPaXEHUsI TOKEHOB Ha OaslaHce
BJIAJIENIbLIA.

Ilepenaua npaB Ha TOkeHbl AUZ oOCylIeCTBISETCS IyTEM COBEpIICHMS TpaH3aKLUU B
pacnpenelieHHOM peecTpe AaHHbIX. C MOMEHTa OTpak€HUs TpPAaH3aKLUUU B PEECTpPE IpPaBo

COOCTBEHHOCTHU TIEPEXOIUT K HOBOMY BIIAJICIIbITY.

Hepez[aqa TOKCHOB MOKCT OCYIICCTBIIATHCA:

. IIpU IIEPBUYHOM Pa3MEILEHUH TOKCHOB;
. B paMKax CJEJIOK Ha BTOPUYHOM PBIHKE;
. B pe3yJibTaTe 0OOMEHAa Ha MHbIE KPUIITO-aKTUBBI B MOPSAKE, TPEAYCMOTPEHHOM MpaBUIIaMU

COOTBETCTBYIOIIEH TIAT(HOPMBI U IEHCTBYIOIINM 3aKOHOAATEITECTBOM.

Bnagenen TokenoB AUZ BIpaBe pacnopsikaTbCsl MPUHAMJIEKAILMMUA €My TOKEHAaMU II0 CBOEMY
YCMOTPEHHIO, B TOM WYHCJIE€ OCYHIECTBIATh HMX OTUYKICHHE, OOMeH nu00 WHULIMUPOBATH
IIPOLEAYPY MOraueHust (CKUraHus) B MOPSIKE, yCTAHOBIEHHOM YCJIOBUSIMU BBIITYCKa.

Kpunro-genosurapuii obecriednBaeT ydeT MpaB Ha TOKEHBI, (DUKCAIMIO TMEpexojia IpaB
COGCTBGHHOCTI/I nu HpeI[OCTaBJICHI/Ie I/IH(I)OpMaI_II/II/I BJIagcibllaM B 4YaCTU COBepH_IGHHI:IX HnMHn
onepauui.

Cnopsl, BO3HHUKAIOIIME B CBSI3W C BIIQJICHUEM, Iepefadyel u morameHueM TokeHoB AUZ,
pa3pelarTcs B COOTBETCTBUU C 3aKOHOATENILCTBOM PecnyOnmku Y30ekucTaH.

2. TexHoJgornyeckass OCHOBA U o0ecnmeueHue 0€30IMACHOCTH CeTH

TexHonornueckass apxurekrypa TokeHa AUZ mocTpoeHa 1O MHOTIOYpPOBHEBOM MOJENH,
o0ecreynBaroIell HaJIeKHOCTh y4YeTa, MPO3pavyHOCTh ONepalii 1 COOTBETCTBHE TPEOOBAHHIM
peryaupoBaHusl.



Toxken AUZ ¢ynkumonupyer B EVM coBMecTUMOM paclpenelieHHOM peecTpe IaHHBIX
Mirasmanda, 4to obecrieunBaeT BHICOKHI yPOBEHb O€30MaCHOCTH yueTa HU(PPOBBIX AKTUBOB.

2.1. CmapT - KOHTPaKT

Cmapr-koHTpakT TokeHa AUZ mpencraBnsieT co0oil MpOrpaMMHBIA MOAYJb, pa3BEpPHYTHIN B
EVM-coBMecTUMOI ceTH paclpelielIeHHOro peecTpa NaHHBIX Mirasmanda U peaqu3yrouuii
OCHOBHBIE (DYHKITMH TOKEHa B COOTBETCTBHUHM co cTtannaprom ERC-20.

TexHUYeCKHE TeTAIH KOHTpPAaKTa:

Cwmapt-Kontpakt: Crangapt ERC-20

S3bIk paspabotku: Solidity

bnokueitn: Mirasmanda

Anpec xonTpakra: 0x67548883acleF0fcbCa53C5B3a2a85AB33e48549

KimoueBsie xapakrepuctuku PP/l Mirasmanda:

[Tponycknas cioco6HOCTH: > 1,500 TPS

Bpewmst punanuzanmu THOBO#M TpaH3aKIUK: < 3 CEKyHJIBI

TeXHOIOrnYeCcKuii CTeK:

Hyperledger Besu - Public permissioned EVM network

"ITpoTokon koHceHcyca PoA (proof of authority) / QBFT - Consensus algorithm
Solidity + Hardhat/Ignition - Smart contracts

Cuctema Oe3omacHocTH obecrieunBaeTcsi apxutekrypoil cetu Hyperledger Besu, ocHoBana Ha
MHOT'OYPOBHEBOH 3aIllUTe CMapT-KOHTPAKTOB M BKJIIOYAET B ce0sl CIICAYIOIINE MEPHI:

. Ucnonnenue B nzonupoBanHou cpene EVM ¢ MEXaHM3MOM Ta30BbIX JUMHUTOB 3aIUAIIAET
ot DoS-araxk.
. MOHUTOpPHHI OllepalMii U CETEBOM AKTUBHOCTH B PEAJIbHOM BPEMEHH aBTOMATHYECKHU

OJIOKUPYET MOJO3PUTETbHBIE TCHCTBUS.

COBOKYITHOCTh YKa3aHHBIX MEXaHU3MOB 00€CIIeUNBAET CTAOMIBHOCTh (PYHKIIMOHUPOBAHUS CETH,
3amuTy onepaunuii ¢ TokeHaMu AUZ 1 HaZie’)KHOCTb y4eTa TpaH3aKLUi B paclpeieICHHOM
peectpe.

3. PerysiupoBanue

Buenpenune obGecniedennoro 3omoroM TokeHa AUZ B ¢uHaHCOBYIO cuctemy PecmyOnuku
VY30eKucTaH OCyIIeCTBISIETCS B paMKax JISHCTBYIOIIETO 3aKOHOAATENbCTBA O KPUIITO-aKTHBAX U C
co0uroIeHreM TPeOOBaHUH PETyTUPYIOIINX OPTaHOB.

Token AUZ nipencrasisieT co00ii 00ecTIieYeHHbIH KPUIITO-aKTUB, BBITYCK M 00pallieHne KOTOPOTro
OCYIIECTBIISIETCSI B COOTBETCTBMM C HOPMAaTUBHBIMU akTamMu PecnyOnuku Y30ekucras,
PEryIupyIOMUMHU JIeATEFHOCTh SMUTEHTOB M MPOBaiiiepoB yciyr B cdepe o0opoTa KpUITO-
aKTHBOB.



3.1 FOpuanueckuii cTaTyc U HAA30P 32 JeATeJbHOCTHIO TOkeHa AUZ

JleaTenbHOCTD 1O BBIITYCKY U 000poTy TokeHa AUZ peryinupyercst cielyoluMi OpraHaMu:

° HarnmonansHoro areHtcTBa mnepcrneKTuBHBIX mpoekToB (HAIIII) — perymupytomero
oprana B cdepe 000poTa KpHUITO-aKTUBOB, JHLEH3UPOBAHHUS NPOBAMIEPOB YCIyr H
(YHKIMOHUPOBAHUS KPUIITO-ACTIO3UTAPHEB.

° Lentpanpupiii 0ank (L[B) - ocymectBisier Haa30p 3a JESTEIBHOCTHIO (DUHAHCOBBIX
OpraHu3aLNn.

KitoueBoil 1OKyMEHT, perynupyroumii 060poT Kpunto-akTHBoB — «[lomokeHne o mopsijake
BBIITYCKAa, PErMCTPAlMU BBIIyCKa M OOpAIICHUs KPUNTO-aKTHBOB pe3uaeHTamMu PecryOnmku
V36ekucran» ot 28.11.2022 r. Ne 3397. OHO ycCTaHaBIMBaeT TMOHSTHUS, B3aUMOJCHCTBHE
YYaCTHHUKOB PbIHKA U KJIaCCU(UKAIIUIO KPUIITO-aKTUBOB, BKIIIOUast 00ECIIeYeHHbIE TOKCHBI.
JlonojgHUTENbHbIE TPeOOBAaHUS  HAKJIAIBIBAIOT  CIEAYIOIMIME HOPMATUBHBIE JOKYMEHTHI
Pecrrybnuku Y30ekucraH:

* 3akoH PecniyGnuku Y36exucran «O MpOTUBOJACHCTBUY JIETATU3AIMH JOXO00B, TOJYYEHHBIX OT
NPECTYNHOW  JEATENbHOCTH,  (PUHAHCHPOBAHMIO  Teppopu3Ma U (UHAHCUPOBAHHIO
pacnpoCTpaHEeHUs OPYKUsI MaCCOBOI0 YHMUTOKEHU» OT 26.08.2004 r. Ne 660-11;

* 3axoH Pecrybnuku Y30ekuctan «O qparoneHHbIX MeTaulaX U AParoleHHbIX KaMHSIX)»

ot 23.08.2021 r. Ne 3PY-710

* [locranosnenue Ilpesunenta PecnyOmuku VY36ekucran «OO0 opraHu3anuu AEATEIbHOCTU
HanmonanesHoro AreHTCTBa NepCHeKTUBHBIX TPoekToB Pecybnuku Y306ekuctan» ot 27.07.2017
r. Ne ITI1-3150;

* Ilocranosnenue Ilpesunenta PecnyOnuku Y30ekucran «O mepax Mo pa3BUTHIO IUPPOBOU
HSKOHOMHKH U cepbl 000poTa KpUnTo-akTUBOB B Pecrybmuke Y36ekucran» ot 03.07.2018 1. Ne
I1I1-3832;

* [locranosnenue [Ipe3unenra PecyOonukn Y36ekucran «O Mepax Mo AajdbHEHUIIEMY pa3BUTHIO
cdepbl GUHAHCOBBIX TEXHOIOTHH B Y30ekuctane» ot 27.11.2025 r. Ne I1I1-359

* IlocranoBnenne HannoHnaibHOrOo ATreHTCTBAa NPOEKTHOro ympasiaeHuss npu Ilpesuzpenre
PecnyOnukn Y36ekucran u JlenaprameHTa rmo 60pr0e ¢ 5KOHOMUYECKUMU MPECTYIUICHUSIMH MTPH
I'enepanbuoii [Ipokyparype PecriyOnnku Y306ekuctan «O0 yTBEp» A€HUH MPaBHI BHYTPEHHETO
KOHTPOJISI 1O TPOTHUBOJACHCTBHIO JICTAIM3AllMM JOXOJAOB, TIOJYYEHHBIX OT MPECTYNHOU
NesTeNbHOCTH, (PUHAHCUPOBAHUIO TEppOpH3Ma U (PMHAHCHPOBAHUIO PACTIPOCTPAHCHHS OPYKHS
MacCOBOTO YHUUTOXKEHUS [UIA JIUL, OCYILECTBIISIONINX JIEITEILHOCTh B 00JIaCTH 000pOTa KPUIITO-
aKTHBOBY» (3apeructpupoBaHo MunucrepcTBoM toctuiun PecriyOmuku Y36ekucran 09.06.2021
r., per. Homep 3309);

* IlocranoBnenune HamumoHanbHOr0 ATEHTCTBa TEPCIEKTUBHBIX MPOEKTOB PecmyOnuku
V36ekucran, MunucrepctBa ¢uHancoB PecnyOmuku VY30ekucraH u  ['ocyqapCTBEHHOTO
HaJIoroBoro komutera PecrnyOmmku VY30ekucraH «OO0 yTBEpXKAEHUM TOJOXKEHHUA 00
YCTQHOBJICHHH pa3MepoB cOOPOB 3a OCYIIECTBJICHUE NESATEIBLHOCTH B cepe obopoTa KpuUITO-
aKTHBOB, MOPSJIKE UX YIUIATHI M pacipeaeneHus». (3aperucTpupoBaHo MUHUCTEPCTBOM IOCTUIINH
Pecny6nuku Y36ekucran 28 centadps 2022 r. Perucrpannonnsiii Ne 3388)

* [locTanoBnenne MuHucTepcTBa BHYTpeHHUX nen Pecrnybnuku Y36ekucran, HannonamsHOro
ATeHTCTBa NEPCHEKTHBHBIX NMPOeKTOB Pecrybnuku Y30ekucran u ['eHepaabHON MpOKypaTypbl
PecnyOnukn Y36ekuctan «OO0 yTBEpKAECHUH HMHCTPYKIHHM O TOPSAKE U3BATHs, XPaHCHUS H
nepeaayd KpUnTo-aKTHBOB, BBISBJICHHBIX B XOJ€ OCYIIECTBJICHUS JOCIEACTBEHHON MPOBEPKU H



paccienoBaHus NPECTYIUICHUH» (3aperucTpupoBaHO MMHHUCTEPCTBOM IOCTHLMHU PecmyOmmku
V36ekucran ot 25 nexadps 2024 r. Peructpanmonnsiii Ne 3591);

* [locranoBnenue [IpaBnenus Lientpansnoro 6anka Pecriyonuku Y36ekucran «O0 yTBep:KIeHUN
[TonoxeHus o0 MOPsIIKE OCYIIECTBICHUS] KOMMEPYECKMMHU OaHKaMU OIepalyii ¢ JparoleHHbIMH
MeTajutlaMu» (3aperucTpupoBaHo MuHHCTEpCTBOM ocTuimu PecryOnmku Y3bekucran ot 3
HOos0ps 2025 r. Peructpanmonssiii Ne 3698).

* Ilpuka3 gupextopa HammoHampHOro AreHTCTBa MNEPCIEKTUBHBIX IPOEKTOB PecmyOnuku
V36ekucran «OO0 YTBEp)KICHHUU TIOJIOKEHUS O TMOPSAAKE JHMIEH3UPOBAHUS JESITEIHLHOCTH
npoBaiiiepoB yciyr B cdepe o00poTa KpUNTO-aKTHBOBY» (3apeructpupoBaH MHUHHCTEPCTBOM
foctuinu Pecybnuku Y36ekucran 15 aBrycra 2022 r. Peructpannonssiii Ne 3380);

* Ilpuka3 gupextopa HammoHampHOro AreHTCTBa MNEPCIEKTUBHBIX IPOEKTOB PecmyOnuku
V36ekucran «OO0 yYTBEp)KICHWU TPaBWJI OCYLIECTBICHHS TOPrOB KPUITO-aKTHBAMUNY;
(3apeructpupoBan MunucTepcTBOM IocTHIMU Pecrybnmuku Y30ekuctan 15 aBrycra 2022 r.
Peructpanuonnsiit Ne 3379);

* Ilpuka3 gupextopa HammoHampHOro AreHTCTBa MNEPCIEKTUBHBIX IPOEKTOB PecmyOnuku
V36ekuctan «O0 yTBEp)KICHNUH MOJI0KEHUS O MOPSIKE PETUCTPALIMH yYaCTHUKOB CieInaibHOTO
pexxuma perynupoBaHus B cdepe o0Oopora KpunTo-akTuBOB (CHenManbHBIL  peKuM
«PerynaropHoil necouHuib»)» (3apeructpuponano 30.12.2022 r., per. Homep 3409);

* Ilpuka3 gupextopa HammoHampHOro AreHTCTBa MNEPCIEKTUBHBIX IPOEKTOB PecmyOnuku
V36ekucran «O0 YTBEpXKACHUHU TOJOXKEHUS O MOPSAKE BBIMTYCKA, PETHCTPALMU BBITyCKa H
oOpalieHus: KpUNTO-aKTHBOB pe3uaeHTaMu PecryOnuku Y30ekucran» (3aperucTpupoBaH
MunucrepcTBoM foctuinu PecriyOnmku Y36ekucran ot 28 HosiOpst 2022 1. PeructpanmoHHslii Ne
3397);

* Ilpuka3 mupextopa HammoHampHOro AreHTCTBa MNEPCIEKTUBHBIX IPOEKTOB PecmyOnuku
V36ekucran «O0 onpeeneHl: pa3MepoB rocy1apCTBEHHON MONLIMHBI 32 BhIAAYY JIMICH3UH Ha
OCYILIECTBIICHHE JEATEIbHOCTH TMpPOBalIepoB yciayr B cdepe 000poTa KpUNTO-aKTHBOB
(3apeructpupoBan MunuctepcTBoM roctuiiun Pecniy6nuku Y3o6ekucran ot 17 nexadbps 2024 r.
Peructpanuonnsiiit Ne 3584)

PeryasiTopHble OrpaHMYeHuUst:

JleaTenbHOCTh MPOBaWEpoB yciayr B cdepe o0OpoTa KPHUNTO-aKTUBOB TPEOYET MOMyUYCHHS
COOTBETCTBYIOLIUX JIMLIEH3UH, 32 UCKITIOUEHHEM MTPOCKTOB peKUMa recoyHuIbl. OKa3aHue yciyr
10 TIOKYTIKE, MMPOJake M 0OMEHY KPUITO-aKTUBOB 0€3 COOTBETCTBYIOIIEH JIMIICH3UH 3aIIPEIICHO.

3.2 IIporuBoneiictBue ormbiBaHnio jaeHer (AML) u maeHTH(UKaANUA NOJb30BaTe el
(KYO)

IIpu ocyiecTBIEeHUHM ONEpanil 4epe3 JULEH3UPOBAHHBIX NPOBAMIEPOB YCIYT IOJb30BaTENIN
npoxoaar mnpouenypy wuaeHtupukamuun (KYC) B COOTBETCTBMHM C 3aKOHOAATEIHCTBOM
PecriyOnuku Y30ekucTaH.

TpaH3akuu MOTyT MoajeXxarb MOHMTOPMHTY Ha IpEAMET IOJ03PUTEIbHOW AKTUBHOCTH B
COOTBETCTBUH C TPeOOBAHUSMHU 3aKOHOJATENILCTBA O MPOTHBOACHCTBUU OTMBIBAHHUIO JOXOA0B H
(buHAHCUPOBAHHIO TEPPOPHU3MA.



B ciydae BbIABIIEHUSI HapYLIEHUI WM IO 3aIIPOCY YIIOJIHOMOUYEHHBIX OpPraHOB ONEpalii MOTYT
OBITh OTPaHUYCHBI B MTpeeax JeHCTBYIOIIEr0 3aKOHOAATEIbCTBA.

IIpu BBIBOJE TOKEHOB Ha HEKACTOJMAIbHBIE KOLIEIBKH I0JIb30BATENb CAMOCTOSITEIbHO HECET
OTBETCTBEHHOCTH 32 COOJIIOJICHUE IPUMEHUMBIX HOPM.

B ciydae BbIsIBIE€HUS HapyLIEHMH WM IO 3allpoCy IPaBOOXPAHUTEIBHBIX OPraHOB OMHUTEHT
MOXKET 3aMOpo3UTh TOKeHbl AUZ Ha KOIIENbKE, COXpaHss CPEICTBAa IPa)JaH OT XUIIECHUS
3JIOYMBIIIJICHHUKAMUA W OTpaHM4MBas MX JocTyn kK skocucteme AUZ. Takum obOpaszom
obecrieunBaeTcss OajmaHC MeXIy JCleHTpaiau3alueld, Oe30macHOCThI0 U COONI0IEHUEM
3aKOHOAATEIIbCTBA.

Jlnst mpenoTBpalieHus] HE3aKOHHBIX (PMHAHCOBBIX oOmepauuil monszoBaTenu mpoxoaiar KYC
(Know Your Customer) Bepu¢ukanuio. ITo 03Ha4aeT, yTo:

Kaxnplif monb30BaTelp, NOTYYaIOMU YCIyr cO CTOPOHBI MpoBaiiiepoB yciuyr B PecryOmnuke
V36ekuctan cBsi3aHHble ¢ TOKeHOM AUZ, nomkeH ObITh NASHTH(PHUIUPOBAH. .

TpaH3akuu NpOBEPAIOTCS HAa MPEAMET MOJO3PUTENBHBIX OINEpaluil B COOTBETCTBUM C
MEXyHApOAHBIMH CTaHApTaMH 110 00phOE C OTMBIBAHHEM JICHET.

Kpymnusie ¢punancoblie onepauuu (Hanpumep oOMeH TokeHa AUZ Ha JI€HEXHBIE CPEACTBA WIH
MOJIyYeHHE 30JI0THIX CIMTKOB) Ha TeppuTopuu PecryOnmku Y30eKkucTaH MOTYT MOTpeOOBaThH
JOTIOJTHUTEIBHOM MPOBEPKHU B COOTBETCTBUHU C TPEOOBAHUSAMHU PETYIISTOPOB.

TpeboBanust B 4acTu MPOTUBOICHCTBHS OTMBIBAHUIO JICHET U (PMHAHCHPOBAHHUIO TEPPOPU3Ma!
Bce ydacTHMKHM 00s3aHBI COOJIOAATH YCTAHOBJICHHBIE HOPMBI MPOTHUBOJCHCTBUS OTMBIBAHHIO
neHer u ¢puHaHcupoBaHuio TeppopusMa (3akon 660-11, ITocranosnenus 3309 ¢ U3MeHEHUSAMH).

3.3 KoHTpOJIb ¥ ayAUT AKTHBOB B 00ecne4eHu

Toxken AUZ mnonHOCThIO obecnieueH (PU3MYECKUM 30JI0TOM, Pa3MELICHHBIM Ha OTBETCTBEHHOM
XpaHeHUu y XpaHuTens Ha Tepputopun PecriyOnuku Y30ekucran.

Kax/ip1if BBIMyIIEHHBIH TOKEH COOTBETCTBYET OJJHOMY I'paMMy 30J0Ta B o0ecrieueHuH. Brimyck
TOKEHOB 0€3 MpeIBapUTEIbHOT0 (POPMUPOBAHHS SKBUBAJICHTHOTO 00BbeMa (PU3NYECKOTO 30J10Ta
HE JIOITYCKAETCH.

KonTtpons Hanmuus obecreyeHus: OCyIecTBISETCA:

° [IPY IEPBUYHOM BBIITYCKE TOKEHOB;
° IIPY KaXJA0W TOTOJIHUTEIbHOW SMUCCHUN;
° [IPY MIPOBEICHUH NIPOLIEAYP MOTalIEHUs.

Kpunro-geno3urapuii npoBoIUT NPOBEPKY HAIMYMUSA aKTUBOB B paMKaX pacCMOTPEHUS 3asBKU Ha
PEruCTPALMIO BBIITYyCKa KPUIITO-aKTUBA.

Benenne mo-HOMEpHOrO Yyd4eTa CIUTKOB, COCTaBISIONIMX obecriedyeHne TokeHOB AUZ,
obecrieunBaeT WACHTUPHUKAIIMIO KAKIOTO CIUTKA U €r0 COOTBETCTBUE 00BbEMY HAXOISIIUXCS B
oOpaleHuu TOKEHOB.

B nenax noapnep:kaHus AOBEPHUs I10JIb30BATENIECH U IIPO3PAYHOCTH MOJEIU IIPOBOJIUTCS ayAUT
obecrieyeHnss — peryJsipHble TPOBEPKH BHENIHEH KOMIIAHHEW, HMMEIOUIeH JHIEH3UI0 Ha
IIPOBEACHUE ayIUTA.

3.4 Posib KpUNITO-AENMO3UTAPHS U JIOKAJIbHBIC AKThI



Onepaunu, npon3BoauMbie ¢ TokeHOM AUZ, MOTYT perylaMeHTUPOBAThCS JIOKAJIbHBIMUA aKTaMU
KPHUITO-IETO3UTApHs, ONPEACIISIONINE TOTIOHUTENIbHbIE TPeOOBaHUA K pa3MEIICHUIO0, pEKIaMe 1
000pOTY TOKEHA.

KonTposs 3a peknamoii m mMapkeTHHrom tokeHa AUZ, — pexiamMa TOKEHa [JOJDKHA
COOTBETCTBOBATH YCTAHOBJICHHBIM HOpMaM, HE COJepXkaTh OOCIIaHUI IO JIOXOJHOCTH H
YUHUTBIBATH BO3MOKHBIE PUCKH.

JIMCTHHI M TOProBble ONEpaldd — KPUITO-IACNO3UTAPUN MOXKET YCTaHABJIMBATH
JOTIOJTHUTENbHbIE YCIOBUS Al TOProBin TokeHoM AUZ, Bkitovast TpeOOBaHMS K IPO3PAYHOCTH
OMHCCUU B COOTBeTCTBUE AML/peryiasiTopHbIM CTaHIapTaM.

MOHUTOPHUHI TPAH3aKUMHA — B LEIAX IPEIOTBPALICHUS HE3aKOHHOI'O MCIIOJIb30BAHUS U
MOLICHHUYECKUX CXEM TPAH3AKLUU MOTYT IIOABEPraThCs JOIOJHUTEIBLHON MPOBEPKE.
B03M0XkHOCTB 3aMOPO3KH AKTHBOB 110 3a1POCY NPABOOXPAHUTEJIbHBIX OPraHOB — DMUTEHT
MOKET OJIOKHPOBaTh KOHKPETHBIC KOIIEIbKM TPHU BBIABICHUM HAPYIICHHH WIM MO 3arpocy
COOTBETCTBYIOIINX OPTraHOB.

4. Pucku v Mepbl 10 UX CHUKEHUIO

[Tpu3HaBass HEOOXOAMMOCTb BHEAPEHUS 3(P(PEKTUBHBIX MEXaHU3MOB YIPABJICHUS PUCKAMU JUIS
oOecrieyeHHss YCTOMYMBOCTM M HENPEpPBIBHOCTH  (PyHKIMOHUpOBaHHs TokeHa AUZ,
peanu3oBaHa CUCTEMa YIPABICHWS PUCKaMHU, HAIpPABICHHYIO HA BBIABICHHUE, OLICHKY U
MUHHMMM3ALHUIO [IOTEHIUAIBHBIX YIPO3.

B paMkax 1aHHOU CHCTEMBI IPOBOJUTCS PETYJISIPHAs OLICHKA OIEPALMOHHBIX, TEXHOJIOIMYECKHUX,
MIPAaBOBBIX U PHIHOYHBIX PUCKOB, HAIIPABJICHHbIE HA X CHIDKeHHE. Takoil moaxon odecrneunBaeT
YCTOMYUBOCTH MOJIENHN BBIMyCKa U oOpamieHust TokeHa AUZ 1 criocoOCTBYeT 3aluTe HHTEPECOB
BJIAJIENIBLIEB TOKEHOB.

[TpuoGperasi, xpans u otuyxaas TokeHsl AUZ wnM UCHONb3ysl CBSI3aHHBIE C HUMHU CEPBHCHI,
Bitagenen TOKeHOB OATBEPKAAET, YTO O3HAKOMUIICA C U3JI0KCHHBIMY HUXKE PUCKAMU U OCO3HAET
BO3MOJKHBIE TIOCJIECTBUSL COOTBETCTBYIOLIUX ONEpaLUil.

Brnanenbily TOKEHOB HE PEKOMEHTyeTCsl IPHOOPETATh, XPAaHUTh UITH OTUYX1aTh TOKeHbl AUZ nin
HCIIOJIB30BaTh COOTBETCTBYIOLIUE CEPBUCHL, B CIIy4ae HEIIOHUMAHUs CBSI3aHHBIX C OTUM PUCKOB.

Pucku, cBs3aHHBIE C IOKYNKOWM, XpaHEHHMEM U OTuykJaeHMeM TokeHoB AUZ a Taxxke
HCIIOJIB30BAaHUEM YCIIYT CalTa, BKIIOYAIOT, [IOMUMO IIPOYETO, CIEAYIOLIEE:



1 Muturupyemsbie IMUTEHTOM PUCKH
DUHAHCOBBIE PUCKU
1. Kosneb6anusi ppIHOYHOI CTOMMOCTH 30J10TA.

Croumocth TokeHOB AUZ omnpenensieTcss NCX0As8 U3 PbIHOYHOW CTOMMOCTH 30j0Ta. KoTHpoBKku
30510Ta (POPMHUPYIOTCS Ha MEXAYHAPOIHBIX TOBAaPHBIX DPBIHKAX W MOTYT H3MEHATHCS I0J
BO3JCUCTBUEM  MaKpPO’KOHOMHMYECKMX  (PAaKTOpPOB, HW3MEHEHMH  TPOLEHTHBIX  CTaBOK,
MHQIIALMOHHBIX 0XKHJIAHHUH, BATIOTHBIX KOJIEOAHH, a TAK)KE T€OMOTUTHUECKUX COOBITHIA.

2. JIMKBHAHOCTb U PHCK JIUCTHHIA:
Peinku oOparienus TokeHoB AUZ MOTYT XapaKTepH3HpPOBATHCS Pa3IMYHON CTENEHbBIO
JTUKBUAHOCTA. OTIENbHBIE TOProOBbIE IUIOIAAKH MOTYT OOECIeUYMBATh JOCTATOUHBIN
00bEM CHIEJIOK, TOTJa KaK Ha JPYTMX PBIHKAX JTUKBUAHOCTH MOXET OBITh OrpaHUYCHHOM
n00 OTCcyTcTBOBaTh. HU3Kas JMKBUIHOCTH CIIOCOOHA NPUBOIUTH K IOBBIIIEHHON
BOJIATWJIBHOCTH PBIHOYHOW LICHBI TOKEHOB.
OMHUTEHT  BIIpaBe OCYLIECTBIATH BBITYCK TOKEHOB AUZ B pa3in4HbIX OJIOKYEHH-CETAX
B COOTBETCTBUHU C TEXHUYECKUMU U ONEPALMOHHBIMU YCIOBUAMHU IIPOEKTA.
Tokensl, oOpamiaronecs B Pa3HBIX CETAX, MOTYT TpeOOBaTh HCIIOIb30BAHHS
CIeLMANbHBIX MEXaHU3MOB B3auMoJieiicTBus (bridge) s nepeMereHus: MexIy CeTSIMHU.
B03MOXHOCTB M yCIIOBHS TAKOTO B3aMMOICHCTBHSI MOTYT OBITh OTPaHUYCHBI.
He rapantupyercs Hajiuuue aKTMBHOIO IIEPBUYHOIO WM BTOPUYHOIO pBIHKA,
00€eCTeYnBalOIIero BO3MOXKHOCTh NPUOOPETEHHS WM OT4YXIeHHs TokeHoB AUZ B
100601 MOMEHT BpEMEHHU.

3. Pucku, cBsi3aHHBIE C 30JI0TBIMH pe3epBaMHu:

Kaxnpiit Token AUZ cOOTBETCTBYET OTHOMY I'paMMy (PH3HUECKOTO 30JI0Ta, BXOISIIETO B
COCTaB C(POPMHUPOBAHHOTO 30JIOTOrO OOECHeUeHHsI U pa3MEIIeHHOT0 Ha OTBETCTBEHHOM
XpaHEHUH Yy XpaHUTE.

HecmoTrps Ha mpumeHeHHEe MNpoLEAyp XPAHEHUS U BHYTPEHHETO KOHTPOJIA, 30JI0TOE
obecrieyeHne MOXKET OBbITh MOABEPKEHO PUCKAM YTPAaThl, MOBPEKIACHH, XUIIEHUS JTHO0
OTPaHUYEHUIO JOCTyINa BCJIEACTBHE YPE3BBIUANHBIX OOCTOSTEIBCTB, BKIIOYAs, HO HE
OTpaHUYMBAsCh,  CTUXUHUHBIMH  OCJCTBUSIMH,  TEXHOTCHHBIMM  HWHIMJICHTAMH,
NPOTHBONPABHBIMUA JCUCTBUSIMH TpPETHUX JIUL, OaHKPOTCTBOM, TEPPOPUCTUUECCKUMHU
aKTaMM WA UHBIMHU COOBITUAMHU (OPC-MAKOPHOTO XapakTepa.

4. Puck 6aHkpoTCTBa 0AHKOBCKHUX OPraHU3aIMIi.
CpencTBa, cocTaBisone odecreueHue TOKEHOB, Pa3MEIIal0TCs XPaHITCs B OaHKOBCKOM
UHOpacTpyKType. B ciaydae BBeieHUS B OTHOILICHUH COOTBETCTBYIOLIETO OaHKA MPOLETYP
HETUIATe)KECIIOCOOHOCTH, CaHallMW, JUKBUIALMU WM OaHKPOTCTBA JOCTYN K TaKUM
CpeAcTBaM MOKET OBbITh BpEMEHHO OrpaHudeH iaubo 3aTpynHeH. Hecmorps Ha
IpUHUMaeMble Mepbl 10 BbIOOPY HAJEKHBIX (UHAHCOBBIX  YUPESKICHUH U
IUBEPCUPHUKAINIO PUCKOB, DMUTEHT HE MOKET OJTHOCTHIO UCKITIOUUTH PUCK (PMHAHCOBOM



HECOCTOSATEIHbHOCTH OaHKOBCKHX OPFaHI/IBaHHfI, 4TO MOXKCT TMOBJUATL Ha CPOKH
HCIIOJIHEHHS 00513aTENILCTB 10 TOKEHAM.

5. Puck cpokoB MCIO/THEHHS 005132TEJILCTB.
[Toramenue TokeHOB AUZ OCyIIECTBIISIETCS B TOM YHCIE 32 CYEeT (PU3UYECKOTO 30JI10Ta,
HaxoxsAuierocs B oOecrneyeHud. [Ipu mnoramenuun TtokeHOoB AUZ ¢ modydeHuem
¢usnueckoro 3o10ta B HarypaibHOW (opme (in-kind) MOKET BO3HUKHYTH CHUTYyallHs
BPEMEHHOI'O0 OTCYTCTBHSI CIIUTKOB COOTBETCTBYIOIIMX MaJIbIX HOMMHAJOB (Hampumep, 5
nim 10 rpaMMoB).

MexaHu3MbI CHHKEHUS (PUHAHCOBBIX PHCKOB

1. DmureHT obecrieuuBaeT NPSMYIO MPHUBSI3KY CTOMMOCTU TOKeHOB AUZ kx ¢usmueckomy
300ty u3 pacdyera 1 tokeH AUZ = 1 rpamMMm 3050Ta, 4TO MO3BOJSET COXPAHATH
HSKOHOMHYECKYIO CBSA3b TOKEHa ¢ 0a30BbIM akTHUBOM. lleHa TOkeHa ompezensercs Ha
OCHOBE OOIICTIPU3HAHHBIX MEXIYHAPOJIHBIX KOTHPOBOK 30JI0Ta, YTO OOecrneunBaeT
MPO3payHOCTh MEXaHHW3Ma IIEHOOOpA30BaHMA M CHIDKAET PHCK MaHUITYJIHPOBAHUS
CTOMMOCTBIO TOKEHA.

2. DMHTEHT NPEeANPUHUMAECT MEphl MO Pa3BUTHIO MHOPACTPYKTYphl 0OpalieHHsi TOKEHOB
AUZ, BkItouasi B3aMMOJICHCTBUE C KPUMNTO-OUPIKaMH U MHBIMH TUIOIIAIKaMU OOpaIieHus
KPHUITO-aKTUBOB, YTO PACIIMpPsIET JOCTYI MOJIb30BaTeNei K phIHKaM 00paIleHus: TOKEHA.

3. Cnutku 3070Ta, BXojsmee B obOecneueHne TokeHoB AUZ, pasmemaercs Ha
OTBETCTBEHHOM  XpaHEHHMM y  CICHUAJU3UPOBAHHOTO  XpaHutens  (OaHka),
OCYIIECTBIISIIOLLIETO  XPAaHEHUE  JAPAaroleHHBIX METANIOB B COOTBETCTBUU  C
YCTaHOBJICHHBIMHU IMTPOLEIypaMu 0€30MacHOCTH.

4. DMUTEHT CTpEMUTCS pa3MeEIaTh CPEICTBA U OCYILIECTBIIATH PACUETHBIE ONEpaIMU YEPE3
(uHAHCOBBIE yUpEXKACHUS, OONajgaroliue BBICOKOM CTENEHBbIO HAAEKHOCTH H
COOTBETCTBYIOIIME TPEOOBAHUSAM MPUMEHUMOTO 3aKOHOIATEIHCTBA.

5. Pacuertsl, cBsI3aHHBIE C onepalusMu noraimeHus TokeHoB AUZ, oCylIeCTBISIOTCS Yyepes
O0aHKOBCKYI0 HH(MPACTPYKTypy B COOTBETCTBHH C YCTaHOBIIEHHBIMH OaHKOBCKUMH
IIpaBWJIaMU U MPOLIETlypaMu IIPOBEIEHNUS pacueToB. baHKOBCKUE onepalyy peryaIupyroTcs
BHYTPCHHUMH pETjaMEeHTaMH KPEIUTHBIX OpraHu3aluil U TpeOOBaHUSIMH OAHKOBCKOTO
3aKOHOJATEIbCTBA, YTO 00ECIICUNBACT MPEACKa3yeMOCTh CPOKOB MPOBEJCHUS PACUETOB.
Hcnonb3oBanue perynmpyemMoil 6aHKOBCKOM MHPPACTPYKTYPBl CHUXKAET PUCK 3aJEPIKEK
MIPY UCTIOJIHEHUH 0053aTeIbCTB MO ONEPALUAM C TOKEHAMHU.

4.2 TexHu4YeCKHE PUCKH

1. Kn6epaTtaky u HeCAHKIIHOHMPOBAHHBIN J0CTYII.

Wudpactpykrypa 0i10K4eliHA U CBA3aHHBIE C HE IIM(PPOBBIE CUCTEMBI MOTYT ITOJIBEPraThCs
KuOepaTakam, HalpaBJICHHBIM Ha MOJyYeHHE HECAHKIIMOHUPOBAHHOTO JOCTYIA K CMapT-
KOHTpaKTaM, MOJIb30BATEIbCKUM KOIIEIbKaM WM WHBIM 3JIEMEHTaM CUCTEMBI.



2. Omu0KM B NPOrpaMMHOM KoJ1e.
VYS3BUMOCTH B CMapT-KOHTPAKTaX MU MPOTPAaMMHBIX KOMIIOHEHTAX CUCTEMbI MOTYT ITPUBECTH K
c60sM B paboTe TIaThOpMBbI WM HAPYIICHUIO JIOTUKU BITIOJIHEHHS OTIEpaIHid.

3. CeTeBble 1 HHPPACTPYKTYpPHBbIE COOH.

Bricokast Harpy3ka Ha ceTh, TEXHUYECKHE HEHCIIPABHOCTH MM COOHM B HHPPACTPYKTYpe
OJ0KUeifHa MOTYT OTPaHUYUTE CKOPOCTh 0OPAaOOTKH TPaH3aKIM WK BPEMEHHO MOBIHUATH Ha
JTOCTYITHOCTh OT/AEIBHBIX JJIEMEHTOB CUCTEMBI.

MexaHu3MBbl CHUKEHHMSI TEXHHYECKHUX PUCKOB

1. Cmapr-koHTpakThl TokeHa AUZ npoxXoAsT TECTUPOBAHUE W HE3aBUCUMBIA ayJuT
0€30MacHOCTH J0 UX pPa3BEpPTHIBAHUS.

2. Apxutektypa  OJIOKYEHH-MH(PACTPYKTypbl  MpeayCMaTpUBAaeT  HCIOJIb30BaHUE
pacrpesielieHHbIX MEXaHH3MOB XpaHEHHss M OOpabOTKM JaHHBIX, YTO IOBBIIIAET
YCTOMYUBOCTh CUCTEMBI K TEXHHUECKUM COOSIM.

3. Hcnonp3yroTcs cOBpeMEHHbIE CpeCTBa HH(POPMAITMOHHON 0€3011acCHOCTH U MOHUTOPUHTA
CeTH JUId TpPeNOTBpAIlCHUs] HECAaHKUMOHHMPOBAHHOIO JOCTYNAa ¥  BBIABICHHA
MOTEHIHATIBHBIX YTPO3.

.HIOGOC n3 yKa3aHHI>IX O6CTO$IT€.HBCTB MOXET IIOBJIMATH HA OTACIIBHBIC CIIMTKHU JII/I6O Ha 49aCTb
o0ecreueHus B [EJIOM.

4.3. PI/ICKI/I, CBsI3aHHDbIE ¢ 00CTOSATEILCTBAMH Henpeoz(o.]mMoﬁ CHJIBI

1. KaracTpodn! NPHUPOAHOrO WA TEeXHOTe¢HHOI'0 xapakrepa.
CruxwuiiHple O€ACTBHsI, TEXHOTCHHBIC aBapHH, TOXAapbl, BONHBI, HABOJHECHHUS, 3€MJICTPSCECHUS
n1u00 WHBIE Ype3BBbIYAWHBIE CUTYyallMM MOTYT IPHBECTH K MOBPEXKICHHIO WM BpPEMEHHOMN
HEIOCTYIMHOCTH MH(PACTPYKTYphI, UCIONB3yeMOil sl (PYHKIIMOHUPOBAHUS MPOEKTA, BKIIOYAS
0aHKOBCKYIO MH(PACTPYKTYpY, CUCTEMBI CBS3U U MHTEPHET-KaHaJbI.

2. H3meHeHne HOPMATHBHO-IPABOBOIi 0a3bl.

V3MeHeHHs 3aKOHOJaTeIbCTBA MIIM HOPMAaTHUBHBIX TPEOOBAHUM, PEryIMPYIOLUIMX 000POT KPUIITO-
aKTHBOB, JICSITEILHOCTH ONIEPATOPOB KPUIITO-IIATHOPM JINOO HCTIOTH30BAHNE TUPPOBBIX AKTHBOB
MOJIb30BATCIIsIMU, MOT'YT IIOBJIMATH HaA YCJIIOBUSA BBIITYCKA, oGpameHI/m WK HMCIIOJIb30BaHUA
TOKCHOB, a TaK)XXEC Ha ACATCIBHOCTD OMHTEHTA.

3. Heno0pocoBecTHbIe 1eliCTBUS TPETHUX JIUIIL.

Tperbu sMia, BKIIIOYash YYaCTHUKOB PbIHKA U KOHKYPEHTOB, MOTYT NPEAIIPUHUMATDL JEHCTBUS,
HaNpaBJICHHBIE HAa JWUCKPEIUTALIMIO MPOEKTa, PaclpoCTpaHEHHE HEAOCTOBEPHOH HMHMOpMaIu
100 MOIBITKH MaHUITYJIUPOBAHUA PBIHKOM, YTO MOTCHIHAIBLHO MOXCT OKa3bIBATh BJIWSAHHUC Ha
BOCHPHUATUC MTPOCKTA MMOJIB30BATCIIAMA U YHaCTHUKAMU PbIHKA.



4. DxoHOMHUUYeCKas MOJIeJIb

®opmupoBanue obecrniedyeHus TokeHa AUZ OCyIIECTBISETCS 3a CUET MPHUBICUYEHHBIX CPEICTB,
HaNpaBJIsIEMbIX Ha PUOOpEeTeHne (PU3MUECKOTO 30JI0TA.
3010TBIE CAUTKH MPUOOPETAIOTCSI DMUTEHTOM y KOMMepueckoro 6anka Pecryonuku Y30ekucTan
B YCTAaHOBJICHHOM IOPSIKE U pa3MEILIAETCsl HA OTBETCTBEHHOE XpaHEHHUE Y XpaHUTEIS.
Kaxnp1ii npruoOpeTeH bl CIUTOK BKIIIOYaeTcsi B cocTtaB oOecnieueHus TokeHa AUZ, a BBITYyCK
TOKEHOB OCYIIECTBIISICTCS MCKIIOUUTENFHO Tocie (hOPMUPOBAHHS COOTBETCTBYIOIIEIO 00beMa
¢usnueckoro 3o00ta U3 pacueta 1 TokeH = 1 rpaMm 3050Ta.
Ilo Mepe peanu3annuy TOKEHOB CPEJCTBA, MOJYUYEHHBIE OT UX Pa3MEIIECHUs, HANPABISAIOTCA Ha
JOTIOJTHUTEIbHOE MPUOOPETEHUE 30JIOTHIX CIUTKOB JMOO Ha HCIIOJHEHHE O005S3aTENIbCTB 10
MOTalICHMIO.
Jloxox Mozenu (GopMUpYyeETCs 3a CUET:
e KOMHCCHUH U TOPrOBOTO CIPE/a, B3UMAEMBbIX IIPU ONEPALIUAX MOKYIKH U ITPOJIaXKH TOKEHOB
AUZ, Bxioyas onepanuu ooMeHa TokeHoB AUZ Ha JIeHeKHbBIE CPEJICTBA U 0OpaTHO;
® KOMHCCHUH IIPHU MOTAIIEHUH TOKEHOB C MOJY4YeHHEM (DPU3UYECKOTo 30JI0Ta B HATYPaJIbHON
dopme (in-kind);
® UHBIX CEPBUCHBIX COOPOB, IPEAYCMOTPEHHBIX YCIOBUSIMH BbIITyCKa TOKeHOB AUZ.

5. IlnaH pa3BUTHSA U JOPOKHAS KApTa

[Ipoekr obecneuenHoro Tokena AUZ HampaBieH Ha co3gaHue HOU(POBOrO HHCTPyMEHTA
oOpareHusi 30J10Ta, COYETAIONIEr0 HAJEKHOCTh (PU3UYECKOrO0 aKTHUBA C MPEUMYINECTBAMHU
OJIOKYEHH-TEXHOJIOT U,

OCHOBHBIMH LCJIAMU MMPOCKTA ABJISIFOTCA:

— CO3J1aHUe MPO3PAYHOro M TEXHOJOTHYECKU 3(PPEKTUBHOrO MexaHu3Ma OOpalleHus] TOKCHOB,
00ecTeYeHHBIX (PU3UIECKUM 30JI0TOM;

— QopmupoBanue HHPPACTPYKTYPHI I UCTIOIB30BaHUS IIU(PPOBOTO MPEICTABICHUS 30J10Ta B
WHBECTUIUSIX U UHBIX OTNEpanusiX B IU(POBOH IKOHOMUKE.

I[OCTI/DKGHI/IG YKa3aHHBIX ueneﬁ npeanoyjaracT rmos3TalmHoC pasBUTHUC MPOCKTA, BKIIHOYAA 3aITyCK

TOKeHa, (OopMHUpOBaHUE WHPPACTPYKTYPHl OOpalleHus W TIOCIEAYyIOIlee pacIIupeHue
BO3MOKHOCTEH €0 UCIOJIb30BAHUS.

1. 3anyck u BHepeHue

[TepBbIit 3Tan cocpenoToueH Ha GopMupoBaHuK 0a30BON MHOPACTPYKTYPHI MIPOSKTA U 3aITyCKE
obpamenust TokeHa AUZ.



OcHOBHBIC 32JJa4YH:

— (hopMupoBaHHE EPBOHAYAILHOTO 00BEMA 30JI0TOT0 00ECIICUECHUS;

— BBIITYCK NIEpBOM napTuu TokeHoB AUZ;

— 3aIlyCK CMapT-KOHTPAKTa U HHPPACTPYKTYphI yueTa TOKCHOB;

— MOJKJII0YEeHNE NHPPACTPYKTYPBI XpAaHEHUS U YU€Ta 30JI0THIX CIIUTKOB;
— 3aIlyCK oIepanui MOKYIKHU U IIPOJIaKU TOKEHOB.

2. PazBuTHe HHPPACTPYKTYPHI U JUKBUAHOCTH

Ha BTOpOM 3Tare OCHOBHOM IENbIO SBISETCS pa3BUTHE UHPPACTPYKTYPHI OOpAIIEHUS TOKEHA U
(dhopMUpOBaHHE YCTONYMBOW JTMKBUIHOCTH HA PBIHKE.

OcCHOBHBIC 32Ja4YH:

— pacuIMpeHue 4ucia npoBaiiepoB yciyr B chepe 000poTa KpUITO-aKTHBOB,
noaaepxuBaomux Token AUZ;

— pa3BUTHE UHPPACTPYKTYPbI BTOPUIHOTO PHIHKA;

— BHEJPEHHE MEXaHU3MOB 00ecreueHus TUKBUIHOCTH U MOAJIEPKKU PHIHOYHOTO OOpaIeHHs
TOKEHA;

— pa3BUTHE CEPBUCOB XPaHEHUS U UCIOJIb30BaHUs TOKEHOB AUZ.

3. MaC]J_[Taﬁl/IPOBaHI/Ie H Pa3BUTHE IKOCUCTEMBI

Ha tperbeM sTamne npenmonaraercs pacliipeHre BO3MOXHOCTEN HCTI0Nb30BaHus TokeHa AUZ u
MHTETpalus ero B 6osee MUpOKyIo MU(PPoBYI0 GUHAHCOBYIO HHPPACTPYKTYPY.

OcCHOBHBIC 32Ja4YH:

— pacimMpeHue ucrosb3oBanus TokeHa AUZ;

— pa3BUTHE MEXCETeBOro B3ammojeiictBus (bridge) anms MCmonb30BaHUS TOKEHA B PA3JIMYHBIX
OJIOKYCHH-CETSX;

— Dpa3BUTHE MApPTHEPCKHX MPOrpaMM M MHTErpalys C MEXIyHAPOJHBIMH LU(PPOBBIMU
wiarpopmamu;

— pacmmpeHne 00beMOB 30JI0TOTO 00ECTIEUEHHS TI0 MEPE POCTa OOPAIEHUS TOKCHOB.

6. 3AK/IFOYEHUE
Toxken AUZ mnpexacraBisier co0oil 0OecredeHHbIH KPUNTO-aKTHB, KaKIas eIWHHUIIA KOTOPOTO
MOJATBEPXKIAET MPaBO HA OJUH IpaMM (DPU3UYECKOTO 30JI0Ta, HAXOMSAIETOCS HA OTBETCTBEHHOM
xpaHenun B PecnyOmmke VY30ekucraH. IIpoekt HampaBieH Ha CO3JaHHE TEXHOJIOTUYECKH
COBPEMEHHOW M IOPUAWYECKH MPO3PAYHOM MOJEIH OOpalleHHs 30J10Ta C HCIOJIb30BaHUEM
MHPPACTPYKTYPHI pacpeieTICHHOTO peecTpa JaHHBIX.



AUZ o0berHSeT MPeuMyIIecTBa TPAAUIIMOHHOTO 30JI0Ta ¥ U(YPOBOK HHPPACTPYKTYPHIL.

B omnmmume ot creiibnakounHoB, obecredeHHBIX (uaTHOM BamoTol, AUZ omnupaeTrcs Ha
MaTepHaIbHBIN aKTUB, 00JIaJa0IINI HCTOPUYECKH TPU3HAHHON IEHHOCTHIO M UCTIOJIb3YEMBIN Kak

MHCTPYMEHT XeJDKHPOBAHUS UH(IIAIUOHHBIX U BATIOTHBIX PUCKOB.

MexaHu3M BBITYCKa W TIOTALICHHUS TOKEHOB MCKIIOYAET M30BITOYHYIO 3MUCCHUIO, MOCKOJBKY
KaX/IbIif TOKEeH o0ecrieueH KOHKPETHBIM 00eMOM 30510Ta. Moienb pe1ycMaTpuBaeT MpOLe Ty bl
KOHTPOJIS,, BHYTPEHHETO MOHUTOPHHTA U BHEIIHETO ayAUTa 00eCIIeYeHusI.

Takum o6Opazom, AUZ mnpexacraBinseT coO00H HMHCTPYMEHT, COYETAIONINH (DU3HUECKYIO
00ECIEYeHHOCTh 30JI0TOM W TEXHOJOTHYECKYH) THOKOCTh ONOKYEHH-CUCTEMBI, CO37aaBast
COBPEMEHHYIO MOJIEJIb 0OpaIIeHUs JParoleHHbIX METAIIOB B U(PpoBoii hopme.
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